
CITY OF GRAND RAPIDS

Meeting Agenda Full Detail
a:,:,,:,,,;. N,,,:_

City Council

Monday, July 15, 2013 4: 00 PM Conference Room 2A

Special Meeting

CALL TO ORDER: Pursuant to due notice and call thereof a Special Meeting of the

Grand Rapids City Council will be held on Monday, July 15, 2013 at 4: 00 p. m. in
Conference Room 2A, 420 North Pokegama Avenue, Grand Rapids, Minnesota.

CALL OF ROLL

FINANCE DEPARTMENT

1.       13- 0416 Consider approving Resolutions Providing for the Issuance and Sale of the following:
4, 025,000 General Obligation Street Reconstruction Bonds, Series 20136, and

2, 770,000 Taxable General Obligation Utility Revenue Bonds, Series 2013C; and
approving demand charge agreement between the City, PUC and Blandin Paper
Company.
Attachments:   Recommendations- 20136C.pdf

Grand Rapids GO Street Recon 13B Auth Resol- 427493v1. DOC

Grand Rapids Tax GO Wastewater 13C Auth Resol- 427494v1. DOC

ADMINISTRATION DEPARTMENT

2•       13-0418 Discuss the 2014 Preliminar Bud etY 9

Attachments:   Budqet 2014. pdf

ADJOURNMENT

Attest: Tom Pagel, City Administrator
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File#:       13- 0416 Version:  1 Name:    Issuance and Sale of 2013 Bonds

Type:       Agenda Item Status:    Finance

File created:       7/ 10/ 2013 In control: City Council

On agenda: 7/ 15/2013 Final action:

Title: Consider approving Resolutions Providing for the Issuance and Sale of the following: $4, 025, 000

General Obligation Street Reconstruction Bonds, Series 20136, and $ 2, 770, 000 Taxable General

Obligation Utility Revenue Bonds, Series 2013C; and approving demand charge agreement between
the City, PUC and Blandin Paper Company.

Sponsors:

Indexes:

Code sections:

Attachments:      Recommendations- 2013BC. pdf

Grand Rapids GO Street Recon 13B Auth Resol - 427493v1. pdf

Grand Rapids Tax GO Wastewater 13C Auth Resol - 427494v1. pdf

Date Ver.   Action By Action Result

Consider approving Resolutions Providing for the Issuance and Sale of the following: $4, 025, 000 General Obligation

Street Reconstruction Bonds, Series 2013B, and$ 2, 770, 000 Taxable General Obligation Utility Revenue Bonds, Series
2013C; and approving demand charge agreement between the City, PUC and Blandin Paper Company.
Background Information:

On June 10, 2013 the City Council approved an amendment to the Street Reconstruction Plan that authorizes the issuance
of street reconstruction bonds to finance the Street Reconstruction. The projects are CP201 1- 4/ 2012- 8, CP2012- 3/ 2013-

l, CP2010- 2 and CP201 1- 5. The City estimates the total cost of the Street Reconstruction is $ 4, 025, 000. The Public
Utilities Commission would like the City to issue bonds for the expansion of the solid waste disposal facility.

Attached are Recommendation for[ ssuance of Bonds prepared by the City' s Financial Advisors, Springsted, Incorporated.
The Recommendation include, but are not limited to the following:

Set the sale date for August 12, 2013 at 10 a. m. with consideration for award by the City Council at 5 p. m. that same
day.
The bonds are being sold through a competitive bidding process.
The bonds will all be general obligations of the City, secured by its full faith and credit and taxing power.
This issue will require a rating applications to Moody' s Investor Services.

Requested Citv Council Action
Consider approving Resolutions Providing for the Issuance and Sale of the following: $4, 025, 000 General Obligation

Street Reconstruction Bonds, Series 2013B, and$ 2, 770,000 Taxable General Obligation Utility Revenue Bonds, Series
2013C; and approving demand charge agreement between the City, PUC and Blandin Paper Company.
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City of Grand Rapids, Minnesota
Recommendations for Issuance of Bonds

4, 025,000 General Obligation Street Reconst uction Bonds, Series 2013B

City of Grand Rapids, Minnesota
Public Utilities Commission)

Recommendations for Issuance of Bonds

2,770,000 Taxable General Obligation Utility Re venue Bonds, Series 2013C

The Council has under consideration the issuance of bonds to finance the cost of various street improvement

projects within the City and improvements to the City's wastewater facility.  This tlocument provides information

relative to the proposed issuances.

KEY EVENTS:  The following summary schedule inclutles the timing of some of the key events that will
occur relative to the bond issuances.

July 15, 2013 Council sets sale date and terms

Week of August 5, 2013( est.)       Rating conference is conducted
August 12, 2013, 10: 00 a. m.       Competitive proposals are received

August 12, 2013, 4: 00 p. m. Public Utilities Commission ratifies issuance

August 12, 2013, 5: 00 p. m. Council considers award of bonds

Mid September, 2013( est.) Proceeds are receivetl

RATING: An application will be made to Moody' s Investors Service for a rating on the Bonds.  The

City's general obligation debt is currently rated "A1" by Moody' s.

THE MARKET:  Performance of the tax-exempt market is often measured by the Bond Buyer's Index(" BBI")
which measures the yieltl of high grade municipal bonds in the 20'hyear for general

obligation bonds ( the BBI 20 Bond fndex) antl the 30' h year for revenue bonds ( the

BBI 25 Bond Intlex).  The following chart illustrates these two indices over the past five
years.

BBI 25- bond( Revenue) and 20- bond (G.O.) Rates for 5 Years

Ending 7/ 4/2013
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Interest rates for the taxabie municipal market are quoted as a spread to U, S. Treasury
Securities.  To give you an indication of the relative position of that market, the chart below

tracks the yield of the 10- year and 30-year U. S. Treasury over the last five years.

10-year and 30-year Treasury Rates for Five Years Ending
July 4, 2013
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POST ISSUANCE The issuance of these bonds will result in post- issuance compliance responsibilities.  The

COMPLIANCE:  responsibilities lie in two primary areas:  i) compliance with federal arbitrage requirements

2013B Bonds only) and ii) compliance with secondary disclosure requirements.

Fetleral arbitrage requirements include a wide range of implications that have been taken
into account as your issue has been structured.  Post- issuance compliance responsibilities

for your tax-exempt issue include both rebate and yield restriction provisions of the IRS

Code,    In very general terms the arbitrage requirements control the earnings on
unexpentletl bontl proceeds, including investment earnings, moneys held for tlebt service
payments ( which are consitleretl to be proceeds under the IRS regulations), and/ or

reserves.  Since over 75% of the proceeds will be used for construction, the City is eligible
for the 24- month spending exception, if certain spending targets are met over that time
period. The City expects to meet the 24- month expenditure exception to rebate for the
20136 Bontls.  Yield restriction provisions will apply to the tlebt service and project funtls
under certain conditions and the funds should be monitoretl throughout the life of the
2013B Bonds.  With issues having special assessments used as a source of repayment,
such as the 2013B Bonds, additional diligence shoultl be exercised in monitoring the debt
service fund due to the potential accumulation of assessment prepayments, which could

cause the fund to become non- bona fitle.

Secondarv disclosure requirements result from an SEC requirement that underwriters
provide ongoing tlisclosure information to investors.   To meet this requirement, any
prospective underwriter will require the City to commit to providing the information needed to
comply under a continuing disclosure agreement.

Springsted currently provides these services to the City under a separate contract.  A

contract amendment adding these issues to that contract will be providetl to City staff.
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SUPPLEMENTAL Supplementary information will be available to staff including detailed terms and conditions
INFORMATION AND of sale, comprehensive structuring schedules antl information to assist in meeting post-
BOND RECORD: issuance compliance responsibilities.

Upon completion of the financing, bond records will be provitled that contains pertinent
tlocuments and final debt service calculations for the transactions.

4,025,000 General Obligation Street Reconstruction Bonds, Series 2013B

Description of Issue

PURPOSE:      Proceeds of the 20136 Bonds, together with contributions from various sources in the

amount of$ 1, 684,925, will be used to finance various street improvement projects within the

City, pursuant to the City' s Amended Street Reconstruction Plan for 2013- 2017.

AUTHORITY:    Statutory Authoritv:  The 2013B Bonds are being issued pursuant to Minnesota Statues,
Section 475. 58( subd. 3b) and the City' s 2013-2017 Street Reconstruction Plan.

Statutorv Requirements:  The City must have a 5- year Street Reconstruction Plan and
comply with the public hearing requirements. The public hearing was held on April 30, 2013
antl the City Council unanimously approved the Plan.  The 30- day reverse referendum
expiretl on May 30, 2013.

SECURITY AND The 2013B Bonds are a general obligation of the City, secured by its full faith and credit and
SOURCE OF taxing power.  Annual principal antl interest payments on the 2013B Bonds will be made
PAYMENT:      from a combination of ad valorem property taxes and speciai assessments filetl against

benefited properties.  Assessments on all projects will be filetl on or about October 1, 2013
for collection beginning in 2014.  The total principal amount of the assessments for the
2013B Bontls is$ 1, 193, 049.    Assessments have been structured with level annual

payments over a term of 15 years.  The interest charged on the unpaitl balance of the

assessments will be at a rate equal to the true interest cost of the 20136 Bontls.  For

structuring purposes, we have assumetl a rate of 3. 25%.

The City will be required to levy taxes to pay a portion of the debt service on the
2013B Bontls.  The City will make its first levy in 2013 for collection in 2014.  Each year's
collection of taxes and assessments will be used to make the August 1 interest payment

due in the collection year and the February 1 principal and interest payment due in the
following year.

STRUCTURING Per direction from City staff, the 20136 Bonds have been structured around the projectetl
SUMMARY:      assessment income over a term of 15 years, provitling for annual levy requirements that are

substantially level over the life of the 20136 Bonds.

SCHEDULES Schedules attached include the sources and uses of funds, and estimated debt service

ATTACHED:     requirements and assessment schedules, given the current interest rate environment.

RISKS/SPECIAL The outcome of this financing will rely on the market contlitions at the time of the sale. Any
CONSIDERATIONS:    projections included herein are estimates based on current market conditions.
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SALE TERMS AND Variabilitv of Issue Size: A specific provision in the sale terms permits modifications to the
MARKETING:   issue size andlor maturity structure to customize the issue once the price and interest rates

are set on the day of sale.

Prepayment Provisions:  Bonds maturing on or after February 1, 2024 may be prepaid at a
price of par plus accrued interest on February 1, 2023.

Bank Qualification: The City does not expect to issue more than $ 10 million in tax-exempt
obligations that count against the $ 10 million limit for this calendar year; therefore, the

20136 Bonds are tlesignated as bank qualified.

2,770,000 Gene al Obligation Utility Revenue Bonds, Se ies 2013C

Description of Issue

PURPOSE:      Proceeds of the 2013C Bonds will be used to finance improvements to the City' s
wastewater facility.  The Public Utilities Commission ( the " PUC") is a branch of the City
government and is responsible for the operation and maintenance of the electrical power

distribution system and the water and wastewater treatment systems.

The City will enter into a Demand Charge Agreement with Blandin Paper Company in which
the City will issue the 2013C Bonds and the City' s Public Utility Commission will facilitate the
construction of the improvements for which the sole benefit and use will be for Blandin

Paper Company. The Demantl Change Agreement is expected to be signed and approved
by Blandin Paper Company prior to August 12, 2013.  Blandin Paper Company will be the
sole user of the improvements and will make 100% of the debt service payments on the

2013C Bonds; therefore, the 2013C Bonds are taxable.

AUTHORITY:    Statutorv Authoritv:  The 2013C Bontls are being issued pursuant to Minnesota Statutes,
Chapters 444 and 475.

Statutorv Requirements: Pursuant to Minnesota Statues, Chapter 444 and the Resolution

authorizing the 2013C Bonds, the City will covenant to maintain water antl wastewater
treatment facility use charges atlequate to support the water antl wastewater treatment
facilities and to pay debt service, and the PUC will ratify and assume these covenants in the
Authorizing Resolution. The PUC is required to annually review its budget for the utilities to
determine if current rates and charges are sufficient and to adjust such rates and charges

as necessary.

The City has five other outstanding bond issues for which the net revenues of the Water&
Wastewater Utility Funds are pledged. The table below shows the net revenues available for
debt service based on 2011 audited financials for fiscal year ending December 31, 2011.
The maximum annual debt service payment on the 2013C Bonds and the outstanding
bonds, less any revenue received from Blandin, is projected to be$ 177, 516.
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Water Wastewater Total

Operating Revenues 1, 338,941       $ 5, 897, 580       $ 7, 236,521

Operating Expenses 1 39( ,  0, 150) 7 2( , 36, 386)       8 62 ,  6, 5361

Net Operating Income 51, 209)       ( 1, 338,806)      ( 1, 390,015)

Add: Depreciation 304,274 1, 346, 893 1, 651, 167

Revenues Available to Pay DS 253,065 8, 087 261, 152

Maximum Annual Outstanding Debt Service 177 516

Remaining Capacity 83, 636

SECURITY AND The 2013C Bonds will be a general obligation of the City, secured by its full faith and cretlit
SOURCE OF antl taxing power. In addition to the City' s general obligation pledge, the City will pledge net
PAYMENT:      revenues of the City' s water and wastewater utilities to the 2013C Bonds.

Debt service payments will be paid by revenues from Blandin as they come due.

STRUCTURING Per direction from the PUC, the 2013C Bonds have been structured as over a term of fifteen
SUMMARY:      years, with approximately level annual payments.

SCNEDULES Schedules attached inclutle the sources and uses of funds and estimated debt service

ATTACHED:     requirements, given the current interest rate environment.

RISKSISPECIAL The outcome of this financing will rely on the market conditions at the time of the sale. Any
CONSIDERATION:      projections included herein are estimates based on current market conditions.

SALE TERMS AND Variabilitv of Issue Size: A specific provision in the sale terms permits modifications to the
MARKETING:   issue size and/ or maturity structure to customize the issue once the price and interest rates

are set on the day of sale.

Prepavment Provisions;  Bonds maturing on or after February 1, 2024 may be prepaid at a
price of par plus accrued interest on or after February 1, 2023.
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4,025,000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 20136

Issue Summary

Total Issue Sources And Uses

Dated 09/ 01/ 2013  Delivered 09/ 01I2013

City Wide
Horseshoe Rd 4th Ave NE&      Overlay 8 Golf Course

15th St Strm 7th Ave NW Remer-  Road

CP 2011- 4 8 Recon. CP 2012- Deschepper CP Improvement Issue

2012-8 3 8 2013- 1 2010-2& 2 s CP 2011- 5 Sum mary

Sources Of Funds

ParAmountof Bonds....._.........__..............    $ 690,000.00    $ 1, 010, 000.00    $ 1, 865,000.00    $ 460,000. 00  $ 4, 025,000. 00

MSAS Bonding._............._.........._.._..........    1, 184, 967.00 1, 184, 967.00

PIR...............................................................     200,000.00 200,000.00

GRPUGWater......_.........._._._...................       169, 147. 00 169, 147. 00

GRPUGSanitary......_.............................._..       80, 811. 00 80, 811. 00

Storm Water Utility.......................................       50, 000. 00 50, 000.00

Total Sources............................................  $2, 124,967. 00    $ 1, 259,958. 00    $ 1, 865,000.00    $ 460,000.00  $ 5, 709,925.00

Uses OfFunds

Deposit to Roject Construction Fund._..._..    2, 109, 048 00 1, 235,560. 00 1, 826,423.00 452,500.00 5, 625,531. 00

Total Underwriter's Discount ( 1. 100%)...... 7, 590. 00 11, 110. 00 20, 515.00 5, 060.00 44, 275.00

Costs of Issuance..............................._..._ 6, 831. 44 9, 999.63 18,464.66 4, 554. 27 39, 850.00

RoundingAmount..._..........................._ .... 1, 497.56 3, 268. 37 2,402.66)      ( 2, 114. 27) 269.00

Total Uses.................................................   $ 2, 124,967.00    $ 1, 259,958.00    $ 1, 865,000.00    $ 460,000.00  $ 5, 709,925.00

rll3H(;( l Sirr- iHrcr, n irt  l iie irmm n  '_? rJl1  ' lrl{' il
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4,025,000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 20136

Issue Summary

NET DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+ I Net New DIS 105% of Total Assessment Levy
Required

02/ 01/ 20' 14

02/ 01/ 2015 195, 000. 00 0. 900%     153, 524. 17 348, 524.17 348,524. 17 365,950. 38 102, 554. 17 263,39621

02/ 01/ 2016 235,000. 00 1. 050%     106, 615. 00 341, 615.00 341, 615.00 358,69575 102, 554. 15 256, 141. 60

02/ 01/ 2017 235,000. 00 1. 400%     104, 147. 50 339, 147. 50 339, 147. 50 356, 104. 88 102, 554. 17 253, 550. 71

02/ 01/ 2018 240,000. 00 1J00%     100, 857. 50 340, 857.50 340,857.50 357,900. 38 102, 554. 18 255,34620

02/ 01/ 2019 245,000. 00 2. 000%      96, 777. 50 341, 777.50 341, 777.50 358,866. 38 102, 554. 16 256,31222

02/ 01l2020 255,000. 00 2250%      91, 877. 50 346, 877.50 346,877.50 364, 221. 38 102, 554.21 261, 667. 17

02/ 01/ 2021 260,000. 00 2. 450%      86, 140. 00 346, 140. 00 346,140. 00 363,447. 00 102, 554. 17 260,892. 83

02/ 01/ 2022 260,000. 00 2J00%      79, 770. 00 339, 770.00 339,770.00 356,758. 50 102, 554. 16 254,204. 34

02/ 01/ 2023 270,000. 00 2. 950%      72, 750. 00 342, 750.00 342,750.00 359,887. 50 102, 554. 18 257, 333. 32

02/ 01/ 2024 280,000. 00 3. 150%      64, 785. 00 344, 785.00 344,785.00 362,02425 102, 554. 18 259,470. 07

02/ Ol/ 2025 290,000. 00 3. 300%      55, 965. 00 345, 965.00 345,965.00 363,263. 25 102, 554. 18 260, 709. 07

02/ Ol/ 2026 300,000. 00 3. 450%      46,395. 00 346, 395.00 346, 395.00 363,71475 102, 554. 17 261, 160. 58

02/ 01/ 2027 305,000. 00 3. 600%      36, 045. 00 341, 045.00 341, 045.00 358, 097. 25 102, 554. 18 255, 543. 07

02/ 01/ 2028 320,000. 00 3. 750%      25, 065. 00 345, 065.00 345, 065. 00 362, 318. 25 102, 554. 17 259,764. 08

02/ 01/ 2029 335,000. 00 3. 900%      13, 065. 00 348, 065.00 348, 065.00 365,468. 25 102, 554. 18 262,914. 07

Total  $ 4, 025,000. 00 1, 133, 779. 17  $ 5, 158, 779.17  $ 5, 158, 779. 17  $ 5, 416,718. 13  $ 1, 538, 312. 61 $ 3, 878,405. 52

Dated_......._ ............_.................._..__............................._._........_.................................._....._..................................._.... ...     9/ 01/ 2013

DeliveryDate................................................................................................................................................................................     9/ 01/ 2013

First Coupon Date.....  .. .........       8/ 01/ 2014

Yield Statistics

Bond Year pollars......  .........     36, 52 08

AverageLife..._._.__.._..............................___........_...................................._............_..............._....__.....................................  8. 982 Years

AverageCoupon..........................................................................................................................................................................  3. 136 379%

NetInterest Cost( NIC)..................................................................................................................................................................  3. 2586066%

TrueInterest Cost( TIC)................................................................................................................................................................  32400934%

Bond Yield for Arbitrage Purposes.............................................................................................................................................  3. 0955853°/o

All Inclusive Cost( AIC)  ..._.................. 3. 3720628%

IRS Form 8038

Net Interest Cost.._....     3 1361379%

Weighted Average Maturity......     __.......... .................._ 8. 982 Years

10/ 3R OU5'irrri Itecunsiru l, sue. 5lrmm vr 7]? 0l3 2J0 PM
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690,000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 20136

Horseshoe Rd & 15th St Strm CP 2011- 4& 2012- 8

NET DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+ I Net New DIS 105% of Assessment Levy
Total Required

02/ 01/ 2014

02/ 01/ 2015 35, 000.00 0. 900%    26, 307. 50 61, 307.50 61, 307.50 64, 372.88 10, 662. 18 53, 71070

02/ 01/ 2016 40, 000.00 1. 050%    18,255. 00 58, 255.00 58,255.00 61, 16775 10,662. 18 50, 505. 57

02/ 01/ 2017 40, 000.00 1. 400%    17,835. 00 57, 835.00 57, 835.00 60,72675 10,662. 19 50, 064. 56

02/ 01/ 2018 40, 000.00 1. 700%    17,275. 00 57, 275.00 57, 275.00 60, 13875 10,662. 19 49, 476. 56

02/ Ol/ 2019 40, 000.00 2. 000%    16, 595. 00 56, 595. 00 56, 595.00 59, 424.75 10,662. 18 48, 762. 57

02/ 01/ 2020 45,000.00 2. 250%    15,795. 00 60, 795.00 60, 795.00 63,83475 10,662. 19 53, 172. 56

02/ 01/ 2021 45,000.00 2.450%    14,782. 50 59, 782.50 59, 782.50 62,77163 10,662. 18 52, 109.45

02/ 01l2022 45,000.00 2. 700°/a 13,680. 00 58, 680.00 58, 680.00 61, 614.00 10,662. 19 50,951. 81

02/ 01/ 2023 45,000.00 2. 950%    12,465. 00 57, 465.00 57,465.00 60, 338. 25 10,662. 18 49, 676.07

02/ 01/ 2024 50, 000.00 3. 150%    11, 137. 50 61, 137. 50 61, 137. 50 64, 194. 38 10,662. 19 53,532. 19

02/ 01/ 2025 50, 000.00 3. 300%     9, 562.50 59, 562.50 59, 562.50 62, 540. 63 10,662. 19 51, 878.44

02/ 01/ 2026 50, 000.00 3. 450%     7, 912.50 57, 912.50 57, 912.50 60, 608. 13 10,662. 18 50, 145. 95

02/ 01/ 2027 55, 000.00 3. 600%     6, 187. 50 61, 187. 50 61, 187. 50 64, 246.88 10,662. 19 53, 584. 69

02/ 01/ 2028 55, 000.00 3750%     4, 207.50 59, 207.50 59, 207.50 62, 167. 88 10,662. 18 51, 50570

02/ 01/ 2029 55, 000.00 3. 900%     2, 145. 00 57, 145. 00 57, 145. 00 60, 002.25 10,662. 19 49, 340. 06

Total $ 690,000.00 194, 142. 50 $ 864, 142.50 $ 884, 142. 50 $ 928, 349.63    $ 159, 93278  $ 768,416. 85

Dated  ......... .._..........      _................................ 9/ 01/ 20 3

Delivery Date... 9/ 01/ 2013

First Coupon Date.....__     _       _    8/ 0/ 20 4

Yield Statistics

Bond Year pollars __.       _       6, 192. 50

AverageLife... . ......... 8. 975Years

AverageCoupon......_.._.  .............. ._...................  ......__............._..  ...........  .._........ ............... ......... 3. 1351231%

Net Interest Cost( NIC)..........._...........................___.............._...  3. 2576908%

True Interest Cost( TIC).......__............ ................._............._....... ....__.................................._................._......... 3. 2394945%

Bond Yield forArbitrage Purposes 3. 0955853%

AlI Inclusive Cost( AIC)........ 3 3715617°/a

IRS Form 8038

NetlnterestCost......._...   _... ......__........     _ _    _ 3. 351231%

Weighted Average Matunty._..........  ..........._ . ..    __ ..  ...........    8 975 Years

2U13R C;( I.ltreet7te nn rn lk ne hoi 12d X Uih 1' i S' i   _' rll3  ': IU PLl
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1, 010, 000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 20136

4th Ave NE & 7th Ave NW Recon. CP 2012- 3& 2013- 1

NET DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+ I Net New DIS 105% of Total Assessment Levy
Required

02/ 01/ 2014

02/ 01/ 2015 50, 000. 00 0. 900°/a 38, 437.71 88, 437.71 88, 437J1 92, 859.60 13, 82370 79, 035. 90

02/ 01/ 2016 60, 000. 00 1. 050%    26, 682. 50 86, 682. 50 86, 682. 50 91, 016.63 13, 82370 77, 192. 93

02/ 01/ 2017 60, 000. 00 1. 400%    26, 052. 50 86, 052. 50 86, 052. 50 90, 355. 13 13, 823.69 76, 531. 44

02/ 01/ 2018 60, 000. 00 1700%    25, 212. 50 85, 212. 50 85, 212. 50 89, 473. 13 13, 823.69 75, 649.44

02/ 01/ 2019 60, 000. 00 2. 000%    24, 192. 50 84, 192- 50 84, 192. 50 88, 402. 13 13, 823J1 74, 578.42

02/ 01/ 2020 65, 000. 00 2. 250%    22, 992.50 87, 992. 50 87, 992. 50 92, 392. 13 13, 823.71 78, 568.42

02/ 01/ 2021 65, 000.00 2. 450%    21, 530.00 86, 530.00 86, 530. 00 90, 856. 50 13, 82370 77, 032.80

02/ 01/ 2022 65, 000. 00 2. 700%    19, 937.50 84, 937. 50 84, 937. 50 89, 184. 38 13, 823.70 75, 360.68

02/ 01/ 2023 70, 000. 00 2. 950%    18, 182. 50 88, 182. 50 88, 182. 50 92, 591. 63 13, 823.71 78, 767.92

02/ 01/ 2024 70, 000. 00 3. 150%    16, 11Z50 86, 117. 50 86, 117. 50 90, 423.38 13, 82370 76, 599.68

02/ 01/ 2025 70, 000. 00 3. 300%    13, 912. 50 83, 912.50 83, 912. 50 88, 108. 13 13, 823J0 74, 284.43

02/ 01/ 2026 75, 000. 00 3. 450%    11, 602.50 86, 602.50 86, 602. 50 90, 932.63 13, 82370 77, 108. 93

02/ 01/ 2027 75, 000. 00 3. 600%     9, 015.00 84, 015.00 84, 015. 00 88,215J5 13, 823.69 74, 392.06

02/ O1/ 2028 80, 000. 00 3. 750%     6, 315.00 86, 315.00 86, 315. 00 90,630J5 13, 82370 76, 807.05

02/ 01/ 2029 85, 000. 00 3. 900%     3, 315. 00 88, 315.00 88, 315. 00 92,73075 13, 823.69 78, 907.06

Total  $ 1, 010,000. 00 283,49771  $ 1, 293,49771  $ 1, 293,49771  $ 1, 358, 172. 60    $ 207, 355.49 $ 1, 150, 8 7. 11

Dated.........................................................................................................................................................................................     9/ 0/ 20 3

DeliveryDate.............................................................................................................................................................................     9/ 01/ 2013

First Coupon Date._ 8/ 01/ 2014

Yield Statistics

Bond Year pollars..................      9, 045. 83

Average Life.................................................       8. 956 Years

AverageCoupon.......................................................................................................................................................................  3. 1340143%

NetInterest Cost( NIC)...............................................................................................................................................................  3. 2568333%

TrueInterest Cost( TIC).............................................................................................................................................................  3 2380867%

Bond Yield for Arbitrage Purposes...........................................................................................................................................  3. 0955853%

AIIInclusiveCost( AIC) ...................._. ....      3. 3703924°/

IRS Form 8038

Net Interest Cost..... 3. 1340143%

Weighted Average Maturity....    8. 956 Years
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1, 865,000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 2013B

Ciry Wide Overlay& Remer-Deschepper CP 2010-2 & 2

NET DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+ I Net New D/ S 105°/a of Total Assessment Levy
Required

02/ 01/ 2014

02/ 01/ 2015 90, 000. 00 0. 900%    71, 145. 00 161, 145. 00 161, 145. 00 169, 202.25 39, 171. 51 130, 03074

02/ 01/ 2016 110, 000. 00 1. 050%    49,410.00 159, 410.00 159, 410. 00 167, 380.50 39, 171. 50 128, 209. 00

02/ 01/ 2017 110, 000. 00 1. 400%    48, 255. 00 158, 255.00 158, 255. 00 166, 16775 39, 171. 51 126, 99624

02/ 01/ 2018 110, 000. 00 1J00%    46, 715.00 156, 715.00 156, 715. 00 164, 550.75 39, 171. 51 125, 37924

02/ 01/ 2019 115, 000. 00 2. 000%    44, 845. 00 159, 845.00 159, 845. 00 167, 837.25 39, 171. 50 128, 66575

02/ 01/ 2020 115, 000. 00 2. 250%    42, 545. 00 157, 545. 00 157, 545. 00 165,422.25 39, 171. 52 126, 25073

02/ 01/ 2021 120, 000. 00 2. 450%    39, 957. 50 159, 957. 50 159, 957. 50 167, 955.38 39, 171. 51 128, 783. 87

02/ 0/ 2022 120, 000. 00 2700%    37, 017.50 157, 017. 50 157, 017. 50 164, 868.38 39, 171. 50 125, 696. 88

02/ 01/ 2023 125, 000. 00 2. 950%    33, 777. 50 158, 777. 50 158, 777. 50 166, 716.38 39, 171. 51 127, 544. 87

02/ Ol/ 2024 130, 000. 00 3. 150%    30, 090.00 160, 090_00 160, 090. 00 168, 094.50 39, 171. 50 128, 923. 00

02/ 01/ 2025 135, 000. 00 3. 300%    25, 995.00 160, 995.00 160, 995. 00 169, 044J5 39, 171. 51 129, 87324

02/ 01/ 2026 14Q000. 00 3. 450%    21, 540. 00 161, 540.00 161, 540. 00 169,617.00 39, 171. 50 130, 445. 50

02/ Ol/ 2027 140, 000. 00 3. 600%    16, 710.00 156, 710.00 156, 710. 00 164, 545.50 39, 171. 52 125, 373. 98

02/ 01/ 2028 150, 000. 00 3750%    11, 670.00 161, 670.00 161, 670. 00 169, 753.50 39, 171. 52 130, 581. 98

02/ Ol/ 2029 155, 000. 00 3. 900%     6, 045. 00 161, 045.00 161, 045. 00 169, 097.25 39, 171. 51 129, 92574

Total  $ 1, 865,000. 00 525, 717 50  $ 2, 390, 717 50  $ 2, 390, 717. 50  $ 2, 510, 253.38    $ 587,572 63 $ 1, 922,68075

Dated........................................................._. ...... ..................._.............._............_.._....................................._....................     9/ 01/ 2013

DeliveryDate..........._......................................... .......... ................................................................................_....._................     9/ 01/ 2013

FirstCouponDate 8/ 01/ 2014

Yield Statistics

Bond Year pollars. 16, 757. 08

Average Lrfe. _...__ .._.......  . ...._._      8. 985 Years

AverageCoupon...... ...............................................................................................................................................................  3. 1372852%

Net Interest Cost( NIC)...............................................................................................................................................................  3. 2597111%

TrueInterest Cost( TIC)............................................................................................................................................................  3. 2411883%

Bond Yield for Arbitrage Purposes. .... 3. 0955853%

AlI Inclusive Cost( AIC). ......       3. 373 317%

IRS Form 8038

NetlnterestCost...  ............    _ __    ___     _. 31372852°/a

WeightedAverageMaturity 8. 985Years
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460,000

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 20136

Golf Course Road Improvements CP 2011- 5

NET DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P+   Net New DIS 105% of Assessment Levy
Total Required

02/ 01/ 2014

02/ 01/ 2015 20, 000.00 0. 900%    17, 633. 96 37, 633.96 37, 633.96 39, 515.66 38, 896.78 618. 88

02/ 01/ 2016 25, 000.00 1. 050°/a 12, 267. 50 37, 267.50 37, 267. 50 39, 130. 88 38, 896.77 234. 11

02/ 01/ 2017 25, 000. 00 1. 400°/a 12, 005. 00 37, 005.00 37, 005. 00 38, 855. 25 38, 896.78      ( 41. 53)

02/ 01/ 2018 30, 000. 00 1. 700%    11, 655.00 41, 655.00 41, 655.00 43,737. 75 38, 896.79 4, 840. 96

02/ 01/ 2019 30, 000. 00 2. 000%    11, 145. 00 41, 145. 00 41, 145. 00 43,202. 25 38, 896.77 4, 305. 48

02/ 01/ 2020 30, 000. 00 2. 250%    10, 545. 00 40, 545.00 40, 545.00 42, 572. 25 38, 89679 3, 675.46

02/ O1/ 2021 30, 000. 00 2. 450%     9, 870. 00 39, 870.00 39, 870.00 41, 863. 50 38, 896.78 2, 966J2

02/ 01/ 2022 30, 000. 00 2700%     9, 135. 00 39, 135. 00 39, 135. 00 41, 09175 38, 896.77 2, 194. 98

02/ 01/ 2023 30, 000. 00 2. 950%     8, 325. 00 38, 325. 00 38, 325.00 40,24125 38, 896. 78 1, 344. 47

02/ 01/ 2024 30, 000. 00 3. 150%     7, 440. 00 37, 440.00 37, 440.00 39, 312. 00 38, 896. 79 415. 21

02/ 01/ 2025 35, 000.00 3. 300%     6,495. 00 41, 495.00 41, 495.00 43,569.75 38, 896. 78 4, 672. 97

02/ Ol/ 2026 35, 000.00 3. 450%     5, 340. 00 40, 340. 00 40, 340.00 42,357. 00 38,89679 3, 460. 21

02/ 01/ 2027 35, 000.00 3. 600%     4, 132. 50 39, 132. 50 39, 132. 50 41, 089. 13 38, 896.78 2, 192. 35

02/ 01/ 2028 35, 000.00 3. 750%     2, 872. 50 37, 872.50 37,87250 39,766. 13 38, 896.77 869. 35

02/ 01/ 2029 40,000.00 3. 900%     1, 560. 00 41, 560. 00 41, 560.00 43,638. 00 38, 896.79 4, 741. 21

Total $ 460,000. 00 130, 421. 46 $ 590, 421. 46 $ 590, 421. 46  $ 619,942. 53    $ 583,4517   $ 36, 490.82

Dated............................................................................................................................................................................    9/ 01/ 2013

DeliveryDate...............................................................................................................................................................   9/ 01/ 2013

First Coupon Date ..........      8/ 01I2014

Yield Statistics

Bond Year pollars.___...       4. 156 67

AverageLife................................................................................................................................................................  9. 036 Years

AverageCoupon......................................................................................................................................................... 3. 1376454%

Net Interest Cost( NIC)................................................................................................................................................. 3. 2593775%

True Interest Cost( l1C)................................................................................................................................................ 3. 2409396%

Bond Yield for Arbitrage Purposes............................................................................................................................. 3. 0955853%

All Inclusive Cost( AIC).......................................   3. 3721365%

IRS Form 8038

Net Interest Cost...........       3. 1376454%

Weighted Average Maturity......__.  ............ 9. 036 Years
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1, 193, 049

City of Grand Rapids, Minnesota
General Obligation Street Reconstruction Bonds, Series 2013B

Issue Summary

Aggregate Assessment Revenue

DATE Horseshoe Rd 8     4th Ave NE87th City Wide Overlay&       Golf Course TOTAL

75th St. Strm CP Ave NW Recon. CP Remer-Deschepper Road

2011- 4& 2012-8 2012- 3 8 2013- 1 CP 2010- 2 8 2 Improvements

CP 2011- 5

12/ 31/ 2014 10, 662. 18 13, 823. 70 39, 171. 51 38, 896. 78 102, 554. 17

12/ 31/ 2015 10, 662. 18 13, 823. 70 39, 171. 50 38, 896. 77 102, 554. 15

12/ 31/ 2016 10, 662. 19 13, 823.69 39, 171. 51 38, 896. 78 102, 554. 17

12/ 31/ 2017 10, 662. 19 13, 823.69 39, 171. 51 38, 89679 102, 554. 18

12/ 31/ 2018 10, 662. 18 13, 823. 71 39, 171. 50 38, 896. 77 102, 554. 16

12/ 31/ 2019 10, 662. 19 13, 823. 71 39, 171. 52 38, 896. 79 102, 554. 21

12/ 31/ 2020 10, 662. 18 13, 823. 70 39, 171. 51 38, 89678 102, 554. 17

12/ 31/ 2021 10, 662. 19 13, 82370 39, 171. 50 38, 896. 77 102, 554. 16

12/ 31/ 2022 10, 662. 18 13, 823. 71 39, 171. 51 38, 896. 78 102, 554. 18

12/ 31/ 2023 10, 662. 19 13, 823. 70 39, 171. 50 38, 896. 79 102, 554. 18

12/ 31/ 2024 10, 662. 19 13, 823. 70 39, 171. 51 38, 896. 78 102, 554. 18

12/ 31/ 2025 10, 662. 18 13, 82370 39, 171. 50 38, 896. 79 102, 554. 17

12/ 31/ 2026 10, 662. 19 13, 823.69 39, 171. 52 38, 896. 78 102, 554. 18

12/ 31/ 2027 10, 662. 18 13, 82370 39, 171. 52 38, 896. 77 102, 554. 17

12/ 31/ 2028 10, 662. 19 13, 823.69 39, 171. 51 38, 896. 79 102, 554. 18

Total 159, 932. 78 207, 355.49 587,572. 63 S583, 451. 71    $ 1, 538,312.61

Aggregme 2 2013  ]» 1' LI
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2, 70,000

City of Grand Rapids, Minnesota
Public Utilities Commission)

Taxable General Obligation Utility Revenue Bonds, Series 2013C

Sources 8 Uses

Dated 09/ 01/ 2013   Delivered 09/ 01/ 2013

Sources Of Funds

ParAmountof Bonds.... ........_..   2, 770,000.00

TotalSources........................................................................................................................................................ $2, 770,000.00

Uses OfFunds

DeposittoRojectConstructionFund.._............................................................................_................._.............._   2, 705, 559.00

Costsof Issuance...................................................................................................................................................      33, 850.00

Total Underwriter's Discount ( 1. 100%)..................................................................................................................     30, 470. 00

RoundingAmount................................................................................................................................................... 121 00

TotalUses.............................................................................................................................................................  $2, 770,000.00
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2, 770,000

City of Grand Rapids, Minnesota
Public Utilities Commission)

Taxable General Obligation Utiliry Revenue Bonds, Series 2013C

DEBT SERVICE SCHEDULE

Date Principal Coupon Interest TotalP+l 105% Levy

02/ 01I2014

02/ 01I2015 105, 000.00 1. 350%    154,423.75 259,423.75 272, 394. 94

02/ 01I2016 155, 000.00 1. 650%    107, 587.50 262,587.50 275, 716. 88

02/ 01I2017 155, 000.00 2. 100%    105, 030.00 260,030.00 273, 031. 50

02/ 01I2018 160, 000.00 2. 600%    101, 77500 261, 775.00 274, 863. 75

02/ 01I2019 165, 000.00 3. 000%     97, 615.00 262,615.00 275, 745. 75

02/ 01I2020 170, 000.00 3. 450%     92, 665.00 262,665.00 275, 798.25

02/ O1I2021 175, 000.00 3. 750%     86, 800.00 261, 800.00 274, 890.00

02/ 01I2022 180, 000.00 4. 000%     80, 237.50 260,237.50 273,249. 38

02/ 01/ 2023 185, 000 00 4. 250%     73, 037.50 258,037.50 270,939. 38

02/ 01/ 2024 195, 000.00 4. 500%     65, 175. 00 260, 175. 00 273, 183] 5

02/ 01I2025 205, 000.00 4700%     56,400.00 261, 400.00 274,470 00

02/ 01I2026 215, 000.00 4. 850%     46, 765.00 261, 765. 00 274,853. 25

02/ 01/ 2027 225, 000.00 5. 000°/a 36, 337. 50 261, 337. 50 274,404. 38

02/ 01/ 2028 235, 000.00 5. 150%     25, 087.50 260, 087. 50 273, 091. 88

02/ 01I2029 245, 000.00 5. 300%     12, 985. 00 257, 985. 00 270,884. 25

Total 2, 770, 00000 1, 141, 921. 25 3, 911, 92125 4, 107, 517. 31

SIGNFlCANT DATES

Dated._........... ....  .... . ....._ ....       _.    9/ 01/ 2013

Delivery Date... .__. .....       9I01I2013

Frst Coupon Date...  ...     _ .      ___     SI01/ 2014

Yield Statistics

Bond Year pollars.............. 25, 524. 17

Average Life..  ............ 9. 215 Years

Average Coupon.......... 4. 4738826%

Net Interest Cost( NIC).. ......_....    4. 5932597%

True Interest Cost( T1C)...       4. 5568170%

Bond Yield forArbitrage Purposes     __    ___..  ....   _._  .._  __   4. 4059738%

AIIInclusiveCost( AIC) 4J271687%

IRS Form 8038

Net Interest Cost...  .... .........  ... 4 4738826%

Weighted Average Maturity.._....._............. 9. 215 Years

Interest rates are estimates. Changes in rates may
cause significant alterations to this schedule.

The actual underwriter' s discount bid may also vary.
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Extract of Minutes of Meeting
of the City Council of the City of

Grand Rapids, Itasca County, Minnesota

Pursuant to due call and notice thereof a regular meeting of the City Council of the City of Grand

Rapids, [ tasca County, Minnesota, was held at the City Hall in the City on Monday, July 15, 2013,

commencing at 6: 00 P. M.

The following members of the Council were present:

and the following were absent:

The following resolution was presented by Councilmember who moved its

adoption:

427493v1 MN[ GR220- ll2



RESOLUTION NO.

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE

OF APPROXIMATELY $ 4, 025,000 CITY OF GRAND RAPIDS,

MINNESOTA GENERAL OBLIGATION STREET

RECONSTRUCTION BONDS, SERIES 2013B

BE IT RESOLVED By the City Council of the City of Grand Rapids, Itasca County, Minnesota
the" City") as follows:

Section 1. Sale of Bonds.

1. 01.    Findin s. It is hereby determined that:

a)      The City is authorized by Minnesota Statutes,  Chapter 475,  as amended,

specifically Section 475. 58, subdivision 3b( the " Act"), to finance all or a portion of the cost( the
Costs") of a street reconstruction project( the " Street Reconstruction") by the issuance of general

obligation bonds of the City payable from ad valorem taxes.

b)      On February 1 l, 2008, the City Council held a public hearing regarding a Five
Year Street and Road Reconstruction Plan ( the " Original Plan") that described the streets to be

reconstructed, estimated costs, and any planned reconstruction of other streets in the City, and
approved the Plan by vote of all of the members of the City Council; and on July 28, 2008, the
City held a public hearing on the issuance of obligations pursuant to the Plan, and approved the
issuance of obligations by a vote of all of the members of the City Council present at the meeting,
all pursuant to the Act.  The City Council held a public hearing on June 10, 2013, regarding an
amendment to the Original Plan ( the " Amended Plan"), and approved the Amended Plan and the

issuance of obligations by a vote of all of the members of the City Council, all pursuant to the
Act.  The Amended Plan authorizes the issuance of bonds to finance the additional projects and

Costs as described therein over the five-year period of 2013 through 2017.  On June 10, 2013,

pursuant to the Amended Plan, the City authorized the issuance of street reconstruction bonds to
finance the Street Reconstruction.  The City estimates that the total cost of the Street
Reconstruction is$ 4, 025, 000, including capitalized interest, costs of issuance, and bond discount.

c)      The City Council has determined that, within 30 days after the public hearing, no
petition for a referendum on the issuance of Bonds was received by the City in accordance with
the Act, and accordingly the City has determined to issue its approximately $ 4, 025, 000 City of
Grand Rapids, Minnesota General Obligation Street Reconstruction Bonds, Series 2013B ( the

Bonds") pursuant to the Act to provide financing for the Street Reconstruction.

d)      The City is authorized by Section 475.60, subdivision 2( 9),  of the Act to

negotiate the sale of the Bonds, it being determined that the City has retained an independent
financial advisor in connection with such sale.   The actions of the City staff and the City' s
financial advisor in negotiating the sale of the Bonds are ratified and confirmed in all aspects.

2.       Sale of Bonds.  It is necessary and expedient to the sound financial management of the
affairs of the City to issue the Bonds in the approximate aggregate principal amount of $4, 025, 000
pursuant to the Act to finance the Street Reconstruction as herein provided.  The Bonds will be issued,

a27493v1 MNI GR220- 112 2



sold and delivered in accordance with the terms of the Terms of Proposal attached hereto as EXHIBIT A

the" Terms of Proposal").

3.       Authority of Financial Advisor.  Springsted Incorporated is authorized and directed to

advertise the Bonds for sale in accordance with the Terms of Proposal.  The City Council will meet at

6: 00 P.M. on Monday, August 12, 2013, to consider proposals on the Bonds and take any other
appropriate action with respect to the Bonds.

4.       Authority of Bond CounseL The law firm of Kennedy & Graven, Chartered, as bond

counsel for the City, is authorized to act as bond counsel and to assist in the preparation and review of
necessary documents, certificates and instruments relating to the Bonds.  The officers, employees and

agents of the City are hereby authorized to assist Kennedy & Graven, Chartered in the preparation of such

documents, certificates, and instruments.

5.       Covenants.  In the resolution awarding the sale of the Bonds the City Council will set
forth the covenants and undertakings required by the Act.

6.       Official Statement. ( n connection with the sale of the Bonds, the officers or employees of

the City are authorized and directed to cooperate with Springsted Incorporated and participate in the
preparation of an official statement for the Bonds and to execute and deliver it on behalf of the City upon
its completion.

427493v1 MNI GR220- I 12 3



The motion for the adoption of the foregoing resolution was duly seconded by Councilmember

and upon vote being taken thereon the following members voted in favor of the motion:

and the following voted against:

whereupon the resolution was declared duly passed and adopted.

427493v1 MNI GR220- I12 4



EXHIBIT A

THE CITY HAS AUTHORIZED SPRINGSTED INCORPORATED TO NEGOTIATE THIS

ISSUE ON ITS BEHALF.  PROPOSALS WILL BE RECEIVED ON THE FOLLOWING BASIS:

TERMS OF PROPOSAL

4,025, 000

CITY OF GRAND RAPIDS, MINNESOTA

GENERAL OBLIGATION STREET RECONSTRUCTION BONDS, SERIES 2013B

BOOK ENTRY ONLY)

Proposals for the Bonds and the Good Faith Deposit (" DeposiY') will be received on Monday,
August 12,  2013,  until 10: 00 A. M.,  Central Time,  at the offices of Springsted Incorporated,
380 Jackson Street, Suite 300, Saint Paul, Minnesota, after which time proposals will be opened
and tabulated.  Consideration for award of the Bonds will be by the City Council at 5: 00 P. M.,
Central Time, of the same day.

SUBMISSION OF PROPOSALS

Springsted will assume no liability for the inability of the bidder to reach Springsted prior to the
time of sale specified above.  All bidders are advised that each Proposal shall be deemed to

constitute a contract between the bidder and the City to purchase the Bonds regardless of the
manner in which the Proposal is submitted.

a)    Sealed Biddinq.    Proposals may be submitted in a sealed envelope or by fax
651) 223- 3046 to Springsted.   Signed Proposals,  without final price or coupons,  may be

submitted to Springsted prior to the time of sale.  The bidder shall be responsible for submitting
to Springsted the final Proposal price and coupons,  by telephone  ( 651) 223-3000 or fax

651) 223- 3046 for inclusion in the submitted Proposal.

OR

b)  Electronic Biddinq. Notice is hereby given that electronic proposals will be received via
PARITY .  For purposes of the electronic bidding process, the time as maintained by PARITY
shall constitute the official time with respect to all Bids submitted to PARITY.  Each bidder shall

be solely responsible for making necessary arrangements to access PARITY for purposes of
submitting its electronic Bid in a timely manner and in com liance with the requirements of the
Terms of Proposal.  Neither the City, its agents nor PARITY shall have any duty or obligation to
undertake registration to bid for any prospective bidder or to provide or ensure electronic access
to any qualified prospective bidder, and neither the City, its agents nor PARITY shall be

responsible for a bidder's failure to register to bid or for any failure in the proper operation of, or
have an r liability for any delays or interruptions of or any damages caused by the services of
PARITY .  The City is using the services of PARITY solely as a communication mechanism to
conduct the electronic bidding for the Bonds, and PARITY is not an agent of the City.

Preliminary, subject to change.
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If any provisions of this Terms of Proposai conflict with information provided by PARITY, this

Terms of Proposal shall control.  Further information about PARITY, including any fee charged,
may be obtained from:

PARITY, 1359 Broadway, 2 d Floor, New York, New York 10018
Customer Support:  (212) 849- 5000

DETAILS OF THE BONDS

The Bonds will be dated September 1, 2013, as the date of originai issue, and will bear interest
payable on February 1 and August 1 of each year, commencing August 1, 2014.  Interest will be

computed on the basis of a 360- day year of tweive 30- day months.

The Bonds will mature February 1 in the years and amounts* as follows:

2015   $ 195,000

2016   $ 235, 000

2017   $ 235, 000

2018   $ 240, 000

2019   $ 245, 000

2020   $ 255, 000

2021   $ 260, 000

2022   $ 260, 000

2023   $ 270, 000
2024   $ 280, 000

2025   $ 290, 000

2026   $ 300, 000

2027   $ 305, 000

2028   $ 320,000

2029   $ 335,000

The Cify reserves the right, after proposals are opened and prior to award, to increase or
reduce the prrncipal amount of the Bonds or the amount of any maturity in multiples of

5,000.  In the event the amount of any maturity is modified, the aggregate purchase price
will be adjusted to result in the same gross spread per $ 1, 000 of Bonds as that of the
original proposal.  Gross spread is the differential between the price paid to the City for the
new issue and the prices at which the securities are initially offered to fhe investing public.

Proposals for the Bonds may contain a maturity schedule providing for a combination of serial
bonds and term bonds. All term bonds shall be subject to mandatory sinking fund redemption at
a price of par plus accrued interest to the date of redemption scheduled to conform to the

maturity schedule set forth above.  In order to designate term bonds, the proposal must specify
Years of Term Maturities" in the spaces provided on the Proposal form.

BOOK ENTRY SYSTEM

The Bonds will be issued by means of a book entry system with no physical distribution of
Bonds made to the public.  The Bonds will be issued in fully registered form and one Bond,
representing the aggregate principal amount of the Bonds maturing in each year, will be
registered in the name of Cede & Co. as nominee of The Depository Trust Company (" DTC"),

New York, New York, which will act as securities depository of the Bonds.  Individual purchases

of the Bonds may be made in the principal amount of $ 5, 000 or any multiple thereof of a single
maturity through book entries made on the books and records of DTC and its participants.
Principal and interest are payable by the registrar to DTC or its nominee as registered owner of
the Bonds.   Transfer of principal and interest payments to participants of DTC will be the
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responsibility of DTC; transfer of principal and interest payments to beneficial owners by
participants will be the responsibility of such participants and other nominees of beneficial
owners.  The purchaser, as a condition of delivery of the Bonds, will be required to deposit the
Bonds with DTC.

REGISTRAR

The City will name the registrar which shall be subject to applicable SEC regulations.  The City
will pay for the services of the registrar.

OPTIONAL REDEMPTION

I
The City may elect on February 1, 2023, and on any day thereafter, to prepay Bonds due on or
after February 1, 2024.  Redemption may be in whole or in part and if in part at the option of the
City and in such manner as the City shall determine.  If less than all Bonds of a maturity are
called for redemption, the City will notify DTC of the particular amount of such maturity to be
prepaid.  DTC will determine by lot the amount of each participanYs interest in such maturity to
be redeemed and each participant will then select by lot the beneficial ownership interests in
such maturity to be redeemed. All prepayments shall be at a price of par plus accrued interest.

SECURITY AND PURPOSE

The Bonds will be general obligations of the City for which the City will pledge its full faith and
credit and power to levy direct general ad valorem taxes.  The proceeds will be used to finance

various street reconstruction projects within the City as identified in the City' s Amended
2013- 2017 Street Reconstruction Plan.

BIDDING PARAMETERS

Proposals shall be for not less than $ 3, 980,725 plus accrued interest,  if any, on the total
principal amount of the Bonds.  No proposal can be withdrawn or amended after the time set for

receiving proposals unless the meeting of the City scheduled for award of the Bonds is
adjourned, recessed, or continued to another date without award of the Bonds having been
made.  Rates shall be in integral multiples of 1/ 100 or 1/ 8 of 1%.  The initial price to the public
for each maturity must be 98. 0% or greater. Bonds of the same maturity shall bear a single rate
from the date of the Bonds to the date of maturity.  No conditional proposals will be accepted.

GOOD FAITH DEPOSIT

Proposals, regardless of inethod of submission, shall be accompanied by a Deposit in the
amount of $ 40,250, in the form of a certified or cashier's check, a wire transfer, or Financial

Surety Bond and delivered to Springsted Incorporated prior to the time proposals will be
opened.  Each bidder shall be solely responsible for the timely delivery of their Deposit whether
by check, wire transfer or Financial Surety Bond.  Neither the City nor Springsted Incorporated
have any liability for delays in the transmission of the Deposit.

Any Deposit made by certified or cashier' s check should be made payable to the City and
delivered to Springsted Incorporated,  380 Jackson Street,  Suite 300,  St.  Paul,  Minnesota
55101.

Any Deposit sent via wire transfer should be sent to Springsted Incorporated as the City's
agent according to the following instructions:

Wells Fargo Bank, N. A., San Francisco, CA 94104

ABA# 121000248
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for credit to Springsted Incorporated, Account# 635- 5007954

Ref:  Grand Rapids, MN Series 2013B Good Faith Deposit

Contemporaneously with such wire transfer,   the bidder shall send an e- mail to

bond services(a sprinqsted. com, including the following information; ( i) indication that a wire

transfer has been made, ( ii) the amount of the wire transfer, ( iii) the issue to which it applies,

and ( iv) the return wire instructions if such bidder is not awarded the Bonds.

Any Deposit made by the successful bidder by check or wire transfer will be delivered to the City
following the award of the Bonds.   Any Deposit made by check or wire transfer by an
unsuccessful bidder will be returned to such bidder following City action relative to an award of
the Bonds.

If a Financial Surety Bond is used, it must be from an insurance company licensed to issue
such a bond in the State of Minnesota and pre- approved by the City.   Such bond must be

submitted to Springsted Incorporated prior to the opening of the proposals.   The Financial

Surety Bond must identify each underwriter whose Deposit is guaranteed by such Financial
Surety Bond.  If the Bonds are awarded to an underwriter using a Financial Surety Bond, then
that underwriter is required to submit its Deposit to the City in the form of a certified or cashier' s
check or wire transfer as instructed by Springsted Incorporated not later than 3:30 P. M., Central
Time on the next business day following the award.  If such Deposit is not received by that time,
the Financial Surety Bond may be drawn by the City to satisfy the Deposit requirement.

The Deposit received from the purchaser, the amount of which will be deducted at settlement,
will be deposited by the City and no interest will accrue to the purchaser.   In the event the

purchaser fails to comply with the accepted proposal, said amount will be retained by the City.

AWARD

The Bonds will be awarded on the basis of the lowest interest rate to be determined on a true

interest cost ( TIC) basis calculated on the proposal prior to any adjustment made by the City.
The City's computation of the interest rate of each proposal, in accordance with customary
practice, will be controlling.

The City will reserve the right to:  ( i) waive non- substantive informalities of any proposal or of
matters relating to the receipt of proposals and award of the Bonds, ( ii) reject all proposals

without cause, and ( iii) reject any proposal that the City determines to have failed to comply with
the terms herein.

BOND INSURANCE AT PURCHASER' S OPTION

The City has not applied for or pre- approved a commitment for any policy of municipal bond
insurance with respect to the Bonds.  If the Bonds qualify for municipal bond insurance and a
bidder desires to purchase a policy, such indication, the maturities to be insured, and the name
of the desired insurer must be set forth on the bidder' s Proposal.  The City specifically reserves
the right to reject any bid specifying municipal bond insurance, even though such bid may result
in the lowest TIC to the City.  All costs associated with the issuance and administration of such
policy and associated ratings and expenses ( other than any independent rating requested by
the City) shall be paid by the successful bidder.  Failure of the municipal bond insurer to issue

the policy after the award of the Bonds shall not constitute cause for failure or refusal by the
successful bidder to accept delivery of the Bonds.

CUSIP NUMBERS
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If the Bonds qualify for assignment of CUSIP numbers such numbers will be printed on the
Bonds, but neither the failure to print such numbers on any Bond nor any error with respect
thereto will constitute cause for failure or refusal by the purchaser to accept delivery of the
Bonds.  The CUSIP Service Bureau charge for the assignment of CUSIP identification numbers

shall be paid by the purchaser.

SETTLEMENT

Within 40 days following the date of their award, the Bonds will be delivered without cost to the
purchaser through DTC in New York, New York.   Delivery will be subject to receipt by the
purchaser of an approving legal opinion of Kennedy & Graven,  Chartered of Minneapolis,

Minnesota, and of customary closing papers, including a no- litigation certificate.  On the date of

settlement, payment for the Bonds shall be made in federal, or equivalent, funds that shall be

received at the offices of the City or its designee not later than 12: 00 Noon, Central Time.
Unless compliance with the terms of payment for the Bonds has been made impossible by
action of the City, or its agents, the purchaser shall be liable to the City for any loss suffered by
the City by reason of the purchaser's non- compliance with said terms for payment.

CONTINUING DISCLOSURE

in accordance with SEC Rule 15c2- 12( b)( 5), the City will undertake, pursuant to the resolution
awarding sale of the Bonds,  to provide annual reports and notices of certain events.   A

description of this undertaking is set forth in the Official Statement.  The purchaser's Bond to

purchase the Bonds will be conditioned upon receiving evidence of this undertaking at or prior to
delivery of the Bonds.

OFFICIAL STATEMENT

The City has authorized the preparation of an Official Statement containing pertinent information
relative to the Bonds, and said Official Statement will serve as a nearly final Official Statement
within the meaning of Rule 15c2- 12 of the Securities and Exchange Commission.  For copies of

the Official Statement or for any additional information prior to sale, any prospective purchaser
is referred to the Financial Advisor to the City, Springsted Incorporated, 380 Jackson Street,
Suite 300, Saint Paul, Minnesota 55101, telephone ( 651) 223- 3000.

The Official Statement, when further supplemented by an addendum or addenda specifying the
maturity dates,  principal amounts and interest rates of the Bonds, together with any other
information required by law, shall constitute a " Final Official Statement" of the City with respect
to the Bonds,  as that term is defined in Rule 15c2- 12.    By awarding the Bonds to any
underwriter or underwriting syndicate submitting a proposal therefor, the City agrees that, no
more than seven business days after the date of such award, it shall provide without cost to the

senior managing underwriter of the syndicate to which the Bonds are awarded up to 25 copies
of the Official Statement and the addendum or addenda described above.  The City designates
the senior managing underwriter of the syndicate to which the Bonds are awarded as its agent
for purposes of distributing copies of the Final Official Statement to each Participating
Underwriter.  Any underwriter delivering a proposal with respect to the Bonds agrees thereby
that if its proposal is accepted by the City ( i) it shall accept such designation and ( ii) it shall enter
into a contractual relationship with all Participating Underwriters of the Bonds for purposes of
assuring the receipt by each such Participating Underwriter of the Final Official Statement.

Dated July 15, 2013 BY ORDER OF THE CITY COUNCIL

s/ Kimberly Johnson-Gibeau
City Clerk
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STATE OF MINNESOTA       )

COUNTY OF ITASCA

CITY OF GRAND RAPIDS     )

1, the undersigned, being the duly qualitied and acting City Clerk of the City of Grand Rapids,

Minnesota ( the " City"), hereby certify that [ have carefully compared the attached and foregoing extract

of minutes of a regular meeting of the City Council of the City held on Monday, July 15, 2013, with the

original minutes on file in my office and the extract is a full, true and correct copy of the minutes, insofar

as they relate to the issuance and sale of approximately $ 4, 025, 000 City of Grand Rapids, Minnesota

General Obligation Street Reconstruction Bonds, Series 2013B, of the City.

WITNESS My hand as City Clerk and the corporate seal of the City this day of

2013.

City Clerk
City of Grand Rapids, Minnesota

SEAL)
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Extract of Minutes of Meeting
of the City Council of the City of

Grand Rapids, [ tasca County, Minnesota

Pursuant to due call and notice thereof a regular meeting of the City Council of the City of Grand

Rapids, Itasca County, Minnesota, was held at the City Hall in the City on Monday, July 15, 2013,

commencing at 6: 00 P. M.

The following members of the Council were present:

and the following were absent:

The following resolution was presented by Councilmember who moved its

adoption:
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RESOLUTION NO.

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE

OF APPROXIMATELY $ 2, 770,000 CITY OF GRAND RAPIDS,

MINNESOTA ( PUBLIC UTILITIES COMMISSION) TAXABLE

GENERAL OBLIGATION WASTEWATER REVENUE BONDS,

SERIES 2013C;   AND APPROV[ NG DEMAND CHARGE

AGREEMENT BETWEEN THE CITY,  PUC AND BLANDIIY

PAPER COMPANY

BE [ T RESOLVED By the City Council of the City of Grand Rapids, [ tasca County, Minnesota
the" City") as follows:

l.       Findin s. It is hereby determined that:

a)      The City, through its Public Utilities Commission ( the " PUC") has constructed,

owns and operates facilities for giving primary and secondary treatment to industrial wastes to
assist in meeting state and federal water pollution abatement criteria  ( collectively,  the

Facilities").

b)      As part of the Facilities, the PUC owns and operates a solid waste disposal

facility under Industrial Solid Waste Disposal Facility Permits SW- 210( the'` Permit"), for deposit

of solid waste from the Facilities.

c)      Blandin Paper Company ( the " Company') is the owner and operator of a plant

presently manufacturing paper products, and said plant is located in the City.

d)      In accordance with the Permit, the Company has requested that the PUC
construct an expansion of the solid waste disposal facility ( the " Project") to accommodate an

increased volume of paper mill sludge along with paper mill wood and coal ash, all of which is
necessary to meet the Company's needs for the processing of industrial wastes, at an approximate
cost of$2, 705, 559.

e)      The City is authorized by Minnesota Statutes, Chapter 475, as amended, and
Section 444. 075 ( together, the " Act"), to finance all or a portion of the cost of the Project by the
issuance of general obligation bonds of the City payable trom the net revenues of the City' s
wastewater system.

It is necessary and expedient to the sound tinancial management of the affairs of
the City and the PUC that the City issue its approximately $ 2, 770,000 City of Grand Rapids,
Minnesota ( Public Utilities Commission) Taxable General Obligation Wastewater Revenue

Bonds, Series 2013C ( the`' Bonds"), pursuant to the Act to provide financing for the Project.

g)      In connection with issuance of the Bonds, the City has also reviewed a Demand
Charge Agreement between the City, PUC and the Company ( the " Demand Charge Agreement"),
under which the Company agrees to pay a demand charge in amounts sufficient to pay debt
service on the Bonds.

h)      The City is authorized by Section 475. 60, subdivision 2( 6) of the Act to negotiate
the sale of the Bonds, it being determined that, on the advice of Kennedy& Graven, Chartered, as
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bond counsel, interest on the Bonds cannot be represented to be excl ided from gross income for

purposes of federal income taxation.

2.       Sale of Bonds.  It is necessary and expedient to the sound financial management of the
affairs of the City to issue the Bonds in the approximate aggregate principal amount of $2, 770,000
pursuant to the Act to finance the Project as herein provided.   The Bonds will be issued, sold and

delivered in accordance with the terms of the Terms of Proposal attached hereto as EXHIBIT A ( the

Terms of Proposal").

3.       Demand Charge A reement.  The City Council hereby approves the Demand Charge
Agreement in substantially the form on file with the City on the date hereof and authorizes and directs the
Mayor and City Administrator to execute and deliver the Demand Charge Agreement.

4.       Authority of Financial Advisor.  Springsted Incorporated is authorized and directed to

advertise the Bonds for sale in accordance with the Terms of Proposal.  The City Council will meet at
6: 00 P. M. on Monday, August 12, 2013, to consider proposals on the Bonds and take any other
appropriate action with respect to the Bonds.

5.       Authoritv of Bond Counsel.  The law tirm of Kennedy & Graven, Chartered, as bond

counsel for the City, is authorized to act as bond counsel and to assist in the preparation and review of
necessary documents, certificates and instruments relating to the Bonds.  The officers, employees and

agents of the City are hereby authorized to assist Kennedy & Graven, Chartered in the preparation of such

documents, certificates, and instruments.

6.       Covenants.  In the resolution awarding the sale of the Bonds, the City Council will set
forth the covenants and undertakings required by the Act.

7.       Official Statement. In connection with the sale of the Bonds, the officers or employees of

the City are authorized and directed to cooperate with Springsted [ ncorporated and participate in the
preparation of an official statement for the Bonds and to execute and deliver it on behalf of the City upon
its completion.

The remainder of this page is intentionally left blank.)
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The motion for the adoption of the foregoing resolution was duly seconded by Councilmember

and upon vote being taken thereon the following members voted in favor of the motion:

and the following voted against:

whereupon the resolution was declared duly passed and adopted.
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EXHIBIT A

THE CITY HAS AUTHORIZED SPRINGSTED INCORPORATED TO NEGOTIATE THIS
ISSUE ON ITS BEHALF.  PROPOSALS WILL BE RECEIVED ON THE FOLLOWING BASIS:

TERMS OF PROPOSAL

2, 770,000'

CITY OF GRAND RAPIDS, MINNESOTA (PUBLIC UTILITIES COMMISSION)

TAXABLE GENERAL OBLIGATION UTILITY REVENUE BONDS, SERIES 2013C

BOOK ENTRY ONLY)

Proposals for the Bonds and the Good Faith Deposit (" DeposiY') will be received on Monday,
August 12, 2013,  until 10: 00 A. M.,  Central Time,  at the offices of Springsted Incorporated,
380 Jackson Street, Suite 300, Saint Paul, Minnesota, after which time proposals will be opened
and tabulated.  Consideration for award of the Bonds will be by the City Council at 5: 00 P. M.,
Central Time, of the same day.

SUBMISSION OF PROPOSALS

Springsted will assume no liability for the inability of the bidder to reach Springsted prior to the
time of sale specified above.  All bidders are advised that each Proposal shall be deemed to

constitute a contract between the bidder and the City to purchase the Bonds regardless of the
manner in which the Proposal is submitted.

a)    Sealed Biddinq.    Proposals may be submitted in a sealed envelope or by fax
651) 223- 3046 to Springsted.   Signed Proposals,  without final price or coupons,  may be

submitted to Springsted prior to the time of sale.  The bidder shall be responsible for submitting
to Springsted the final Proposal price and coupons,  by telephone  ( 651) 223-3000 or fax

651) 223- 3046 for inclusion in the submitted Proposal.

OR

b)  Electronic Biddin  . Notice is hereby given that electronic proposals will be received via
PARIT   .  For purposes of the electronic bidding process, the time as maintained by PARITY
shall constitute the official time with respect to all Bids submitted to PARITY.  Each bidder shall

be solely responsible for making necessary arrangements to access PARITY for purposes of
submitting its electronic Bid in a timely manner and in com liance with the requirements of the
Terms of Proposal.  Neither the City, its agents nor PARITY shall have any duty or obligation to
undertake registration to bid for any prospective bidder or to provide or ensure electronic access
to any qualified prospective bidder, and neither the City, its agents nor PARITY shall be

responsible for a bidder's failure to register to bid or for any failure in the proper operation of, or
have an r liability for any delays or interruptions of or any damages caused by the services of
PARITY .  The City is using the services of PARITY solely as a communication mechanism to
conduct the electronic bidding for the Bonds, and PARITY is not an agent of the City.

Preliminary; subject to change.
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If any provisions of this Terms of Proposal conflict with information provided by PARITY, this

Terms of Proposal shall control.  Further information about PARITY, including any fee charged,
may be obtained from:

PARITY, 1359 Broadway, 2" d Floor, New York, New York 10018
Customer Support:  (212) 849- 5000

DETAILS OF THE BONDS

The Bonds will be dated September 1, 2013, as the date of original issue, and will bear interest
payable on February 1 and August 1 of each year, commencing August 1, 2014.  Interest will be

computed on the basis of a 360-day year of twelve 30- day months.

The Bonds will mature February 1 in the years and amounts* as follows:

2015    $ 105, 000

2016    $ 155, 000

2017    $ 155, 000

2018    $ 160, 000

2019    $ 165, 000

2020    $ 170, 000

2021    $ 175, 000

2022    $ 180, 000

2023    $ 185, 000

2024    $ 195, 000

2025    $ 205, 000

2026   $ 215, 000

2027    $ 225, 000

2028    $ 235, 000

2029    $ 245, 000

The City reserves the right, after proposals are opened and prior to award, to increase or reduce the
principal amount of the Bonds or the amount of any maturity in multiples of$ 5,000.  In the event the
amount of any maturity is modified, the aggregate purchase price will be adjusted to resu/t in the
same gross spread per $ 1, 000 of Bonds as that of the original proposal.   Gross spread is the

differential between the price paid to the City for the new issue and the prices at which the securities
are initially offered to the investing public.

Proposals for the Bonds may contain a maturity schedule providing for a combination of serial
bonds and term bonds. All term bonds shall be subject to mandatory sinking fund redemption at
a price of par plus accrued interest to the date of redemption scheduled to conform to the

maturity schedule set forth above.  In order to designate term bonds, the proposal must specify
Years of Term Maturities" in the spaces provided on the Proposal form.

BOOK ENTRY SYSTEM

The Bonds will be issued by means of a book entry system with no physical distribution of
Bonds made to the public.  The Bonds will be issued in fully registered form and one Bond,
representing the aggregate principal amount of the Bonds maturing in each year,  will be
registered in the name of Cede & Co. as nominee of The Depository Trust Company (" DTC"),
New York, New York, which will act as securities depository of the Bonds.  Individual purchases

of the Bonds may be made in the principal amount of $ 5, 000 or any multiple thereof of a single
maturity through book entries made on the books and records of DTC and its participants.
Principal and interest are payable by the registrar to DTC or its nominee as registered owner of
the Bonds.   Transfer of principal and interest payments to participants of DTC will be the
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responsibility of DTC;  transfer of principal and interest payments to beneficial owners by
participants will be the responsibility of such participants and other nominees of beneficial
owners.  The purchaser, as a condition of delivery of the Bonds, will be required to deposit the
Bonds with DTC.

REG ISTRAR

The City will name the registrar which shall be subject to applicable SEC regulations.  The City
will pay for the services of the registrar.

OPTIONAL REDEMPTION

The City may elect on February 1, 2023, and on any day thereafter, to prepay Bonds due on or
after February 1, 2024.  Redemption may be in whole or in part and if in part at the option of the
City and in such manner as the City shall determine.  If less than all Bonds of a maturity are
called for redemption, the City will notify DTC of the particular amount of such maturity to be
prepaid.  DTC will determine by lot the amount of each participant's interest in such maturity to
be redeemed and each participant will then select by lot the beneficial ownership interests in
such maturity to be redeemed. All prepayments shall be at a price of par plus accrued interest.

SECURITY AND PURPOSE

The Bonds will be general obligations of the City for which the City will pledge its full faith and
credit and power to levy direct general ad valorem taxes.  In addition, the City will pledge net
revenues of the City' s water and wastewater utilities, which are operated by the Grand Rapids
Public Utilities Commission.  The proceeds will be used to finance improvements to the City' s
wastewater treatment plant.

TAXABILITY OF INTEREST

The interest to be paid on the Bonds is includable in gross income of the recipient for United
States and State of Minnesota income tax purposes, and is subject to Minnesota Corporate and

bank excise taxes measured by net income.

BIDDING PARAMETERS

Proposals shall be for not less than $ 2, 739,530 plus accrued interest,  if any, on the total
principal amount of the Bonds.  No proposal can be withdrawn or amended after the time set for

receiving proposals unless the meeting of the City scheduled for award of the Bonds is
adjourned, recessed, or continued to another date without award of the Bonds having been
made.  Rates shall be in integral multiples of 1/ 100 or 1/ 8 of 1%.  The initial price to the public
for each maturity must be 98. 0% or greater. Bonds of the same maturity shall bear a single rate
from the date of the Bonds to the date of maturity.  No conditional proposals will be accepted.

GOOD FAITH DEPOSIT

Proposals, regardless of inethod of submission, shall be accompanied by a Deposit in the
amount of $ 27,700, in the form of a certified or cashier's check, a wire transfer, or Financial

Surety Bond and delivered to Springsted Incorporated prior to the time proposals will be
opened.  Each bidder shall be solely responsible for the timely delivery of their Deposit whether
by check, wire transfer or Financial Surety Bond.  Neither the City nor Springsted Incorporated
have any liability for delays in the transmission of the Deposit.
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Any Deposit made by certified or cashier' s check should be made payable to the City and
delivered to Springsted Incorporated,  380 Jackson Street,  Suite 300,  St.  Paul,  Minnesota

55101.

Any Deposit sent via wire transfer should be sent to Springsted Incorporated as the City' s
agent according to the following instructions:

Wells Fargo Bank, N. A., San Francisco, CA 94104
ABA# 121000248

for credit to Springsted Incorporated, Account# 635- 5007954
Ref:  Grand Rapids, MN Series 2013C Good Faith Deposit

Contem oraneousl with such wire transfer,   the bidder shall send an e- mail toP Y
bond services s rin sted. com includin the followin information;  i indication that a wireCc p g 9 9
t ra nsfe r h a s bee n m ad e, ( i i) t h e a mo u nt of th e w i re t ra n sfe r, ( i i i) th e i ss ue to wh i c h it a p p l i es,
and ( iv) the return wire instructions if such bidder is not awarded the Bonds.

Any Deposit made by the successful bidder by check or wire transfer will be delivered to the City
following the award of the Bonds.   Any Deposit made by check or wire transfer by an
unsuccessful bidder will be returned to such bidder following City action relative to an award of
the Bonds.

If a Financial Surety Bond is used, it must be from an insurance company licensed to issue
such a bond in the State of Minnesota and pre- approved by the City.   Such bond must be

submitted to Springsted Incorporated prior to the opening of the proposals.   The Financial

Surety Bond must identify each underwriter whose Deposit is guaranteed by such Financial
Surety Bond.  If the Bonds are awarded to an underwriter using a Financial Surety Bond, then
that underwriter is required to submit its Deposit to the City in the form of a certified or cashier's
check or wire transfer as instructed by Springsted Incorporated not later than 3: 30 P. M., Central

Time on the next business day following the award.  If such Deposit is not received by that time,
the Financial Surety Bond may be drawn by the City to satisfy the Deposit requirement.

The Deposit received from the purchaser, the amount of which will be deducted at settlement,
will be deposited by the City and no interest will accrue to the purchaser.   In the event the

purchaser fails to comply with the accepted proposal, said amount will be retained by the City.

AWARD

The Bonds will be awarded on the basis of the lowest interest rate to be determined on a true

interest cost ( TIC) basis calculated on the proposal prior to any adjustment made by the City.
The City's computation of the interest rate of each proposal, in accordance with customary
practice, will be controlling.

The City will reserve the right to:  ( i) waive non- substantive informalities of any proposal or of
matters relating to the receipt of proposals and award of the Bonds, ( ii) reject all proposals

without cause, and ( iii) reject any proposal that the City determines to have failed to comply with
the terms herein.

BOND INSURANCE AT PURCHASER'S OPTION

The City has not applied for or pre- approved a commitment for any policy of municipal bond
insurance with respect to the Bonds.  If the Bonds qualify for municipal bond insurance and a
bidder desires to purchase a policy, such indication, the maturities to be insured, and the name
of the desired insurer must be set forth on the bidder's Proposal.  The City specifically reserves
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the right to reject any bid specifying municipal bond insurance, even though such bid may result
in the lowest TIC to the City.  All costs associated with the issuance and administration of such
policy and associated ratings and expenses ( other than any independent rating requested by
the City) shall be paid by the successful bidder.  Failure of the municipal bond insurer to issue

the policy after the award of the Bonds shall not constitute cause for failure or refusal by the
successful bidder to accept delivery of the Bonds.

CUSIP NUMBERS

If the Bonds qualify for assignment of CUSIP numbers such numbers will be printed on the
Bonds, but neither the failure to print such numbers on any Bond nor any error with respect
thereto will constitute cause for failure or refusal by the purchaser to accept delivery of the
Bonds.  The CUSIP Service Bureau charge for the assignment of CUSIP identification numbers

shall be paid by the purchaser.

SETTLEMENT

Within 40 days following the date of their award, the Bonds will be delivered without cost to the
purchaser through DTC in New York,  New York.   Delivery will be subject to receipt by the
purchaser of an approving legal opinion of Kennedy & Graven,  Chartered of Minneapolis,

Minnesota, and of customary closing papers, including a no- litigation certificate.  On the date of

settlement, payment for the Bonds shall be made in federal, or equivalent, funds that shall be

received at the offices of the City or its designee not later than 12: 00 Noon, Central Time.
Unless compliance with the terms of payment for the Bonds has been made impossible by
action of the City, or its agents, the purchaser shall be liable to the City for any loss suffered by
the City by reason of the purchaser's non- compliance with said terms for payment.

CONTINUING DISCLOSURE

In accordance with SEC Rule 15c2- 12( b)( 5), the City will undertake, pursuant to the resolution
awarding sale of the Bonds, to provide annual reports and notices of certain events.   A

description of this undertaking is set forth in the Official Statement.  The purchaser's Bond to

purchase the Bonds will be conditioned upon receiving evidence of this undertaking at or prior to
delivery of the Bonds.

OFFICIAL STATEMENT

The City has authorized the preparation of an Official Statement containing pertinent information
relative to the Bonds, and said Official Statement will serve as a nearly final Official Statement
within the meaning of Rule 15c2- 12 of the Securities and Exchange Commission.  For copies of

the Official Statement or for any additional information prior to sale, any prospective purchaser
is referred to the Financial Advisor to the City, Springsted Incorporated, 380 Jackson Street,
Suite 300, Saint Paul, Minnesota 55101, telephone (651) 223- 3000.

The Official Statement, when further supplemented by an addendum or addenda specifying the
maturity dates,  principal amounts and interest rates of the Bonds, together with any other
information required by law, shall constitute a " Final Official StatemenY' of the City with respect
to the Bonds,  as that term is defined in Rule 15c2- 12.    By awarding the Bonds to any
underwriter or underwriting syndicate submitting a proposal therefor, the City agrees that, no
more than seven business days after the date of such award, it shall provide without cost to the

senior managing underwriter of the syndicate to which the Bonds are awarded up to 25 copies
of the Official Statement and the addendum or addenda described above.  The City designates
the senior managing underwriter of the syndicate to which the Bonds are awarded as its agent
for purposes of distributing copies of the Final Official Statement to each Participating

d27494v1 MNI GR220- I10 A- 5



Underwriter.  Any underwriter delivering a proposal with respect to the Bonds agrees thereby
that if its proposal is accepted by the City ( i) it shall accept such designation and ( ii) it shall enter
into a contractual relationship with all Participating Underwriters of the Bonds for purposes of
assuring the receipt by each such Participating Underwriter of the Final Official Statement.

Dated July 15, 2013 BY ORDER OF THE CITY COUNCIL

s/ Kimberly Johnson-Gibeau
City Clerk

427494v1 MNI GR220- 110 A-(



STATE OF MINNESOTA       )

COUNTY OF ITASCA

CITY OF GRAND RAPIDS     )

I, the undersigned, being the duly qualified and acting City Clerk of the City of Grand Rapids,

Minnesota ( the " City"), hereby certify that I have carefully compared the attached and foregoing extract

of minutes of a regular meeting of the City Council of the City held on Monday, July 15, 2013, with the

original minutes on file in my office and the extract is a full, true and correct copy of the minutes, insofar

as they relate to the issuance and sale of approximately $ 2, 770,000 City of Grand Rapids, Minnesota

Public Utilities Commission) Taxable General Obligation Wastewater Revenue Bonds, Series 2013C, of

the City.

W[ TNESS My hand as City Clerk and the corporate seal of the City this day of

2013.

City Clerk
City of Grand Rapids, Minnesota

SEAL)
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Discuss the 2014 Preliminary Budget
Backqround Information:

Attached is a memorandum from City Administrator, Tom Pagel, along with preliminary 2014 budget information.

Staff Recommendation:

City staff is recommending review of the memorandum and supporting documention along with reviewing in detail the
Police and Public Works 2014 budget.

Requested Citv Council Action

Review the memorandum and supporting documention along with reviewing in detail the Police and Public Works 2014
budget.
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RECAP SHEET

CITY OF GRAND RAPIDS

2014 RECAP OF REVENUES, EXPENDITURES AND LEVY REQUIREMENTS

Budget Presented.     Increasel

2 nU 201t) 7011 2012 20iJ 2014       , Decrease)    Percen•

Actual Aaoa Ar.tual Actua Buc7gei Proposea nver 20? 3 lnaease

NON TAX REVENUES.

Annexabon 8 t8°,

Payment in ueu oi Taxes( PILOT)       854 07Z 653 542 854 7t0 854 998 900 000 900 00     0 CC`:;

i censes and Permds 2 0 376 254 002 225$ 28 2G2 418 247 275 246 965 3t0y     - 0 t 3°

Locai Govemment Aitl( LGA)     3i 9'.

intergovernmental Revenues 412 304 782.091 801. 380 1 077 320 530648 545 30 4 653 2' 6".

Charges for Serv ces 636 168 653822 69fi 372 769 206 712 604 685 5 P       (? 6 976)     - 3 79`

F mes and Forfertures 129 839 10 829 108.983 103 293 236 50C       47 50ti i 89 000)     37 63°_

b, terest Income 47 987 23 498 20 342 33 341 28 825 35 000 i 7     21 a? -.

M sceuaneous 22 643 35 38a 38.482 46 529 13 550 ZC 692 a2 52 7 i

Ot ie financ ng Sources 86 675 589 605 91] 11 36 903 19 351 t9 35     0 00'.

1 ransters In 3 500 3 500 3 5 p 3 500 3 500 3 i t6 tJ C; i :

i ota nor,-tax reven es 3 954 97"     a 53^ 066 c t 3 8      4 6'' 991 3 93G 25%     G t SS, r,c c, r,'        r,;;-

EXPENDiTURES

Aamm strabon 445 868 a43 ? 32 46? ' 4"t a8? ' 0      aB a4S       : BE; 5 it s;:"       .; J

Bwlding Maintenance 200 145 2G2 32G 22Q 7C9 2' 4 386 213 8' 4 73' `• 18 3a B 7',

Commun ty Development 306A06 350. Q24 344 944 319 675 347 t' B       .:. ,. 13 422 6 t'

Counc i/ Boards 176 490       13, 392 114 738 112 204 115 086       ':? 536 6 150)     - 5 3a ,

Engmeenng 340 682 261 348 290 629 266 373 298 19',       :+; 5:: 366)     • 2 4'

F nance 447 447 368. 823 391. 332 391 561 403 846       . 2 t;' 6. 771 16 53 :

F re 597 527 546J22 603 124 559 724 580 545       i9: 525 i4 080 2 43 

Fieet Ma ntenance 306 3a6 376 9a3 233 869 239 039 240 690       _ a; a34 6 7aa 2 80 :

Information Technoiogy 170 617       ? 58 077 176 837 t 76 993       89, 806       ?!? 6 62a 6 815 8 86

Police 2 093 945 1 904 374 1 905 D91 2 022 584 2 094 883     : 223 637 128 754 6? 5-

Pubi c Works 1 654 77a t, 622J5i 1 56a 90     1 652 590 1 463? 5:       8 55'       i t 7 796 8 05•:

RecreaGOn 162 496 166 154 t 52 183 177 433 171 889       ?_± d 7       49 501)    - 28 8U 6

C ty Wide 503 284 397 115 348 323 348 681 410 52<'       i5J 572 149 950)    - 12 t 7° 4   ' If 2?<, I ' s aporoved+ ve. an rec+uce co ou: e

Special Pro ects- Counc l t3 7t3 e ace-ne^! to S 5C; 0
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Tota Department Expenoiwres 7 367 747 7 035 077 6 8t4 906 6 996 080 6 978 6C      ?• a 46       3' 6 36      3 _
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Transfer to DACF 42 000 40 OOG 20 000 27 00 2? 400 A OC 61 0
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Net Levy Reqwred for General Funtl 3. 388, 239 3 2o2 531 3, 466.821 3. 309. 756 3, 526 598 3 a73 102       ( 53 495)     - 1 52` i!

Net Levy for Ubrary 577 376 53a] i6 534. 716 524. 716 575 038 6t6 984 a 946 7 29`
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GREDA Levy Request 45A0 50 Q00 50, OOQ 50. 000 83 240 83 240 0 00'

Capnai Eqwpt Loan 136. 000 141 588       4? 5A8 0 00<

Total Levy Required for Operations S a Ot0 615 S 3? 8? 247 S 4 226 537 5 4 195 472 5 4 485 464 5 .; 48F 46   0)      0 00°-:

Pro ected Levy Limrt 4 4E5 464
ys ,       .^, qe: ts__  - e,. age  ,_ ._ neeu. eca li.e_ e . e. c. n,- e 8 r..   . t0 1„ > c," n



CITY OF GRAND RAPIUS

POLICF DEPARTMENT

ACTUAL 2009- 2012 EXPENDITURES, 2013 BUDGET, YEAR TO DA1 E, PROPOSED 2014 BUDGET

nc runi     ;;:; f 

liJU9 10 201!   7rJt  113 VIU i• 1

IACIU/ 11 l( I', 1; 1       ACll: i l I'^'       I{ I1.) l, l (      Ei : i;) J: 1;      tiUl)(; f I
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al ry- OvctUni,   t t I 8 8'; (;, 4 4) 0 4:, 8 8J 4e I I 8:+. OOU 24 42b
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Salary- Partb, e 6. 31A 11, 649 1 07 1 32 f3 O: S4 255

Contracted Scrnces 8 ZUb I; 770 14 949 8. 2/$

I tFtl1 8, 149 438 7 tfi6 7 722 85/  7, 893  --

IC: A G41 f>,fi3h 6 28U F 7U 7' 7 2. 458

I' olice I' ension 177.( i30 1 i4 67S 1 b9 9t3b 176 792 t 79 82 F3/ 4.5R

Ma ciir.are 14 8J4 ib 33ti iFi i,56 18 19G 19 8 0 A 7"l3

Hcalth Insurancc 192 11f3 14 i O iH 1/ 13U 15f^ 6 185 446 84 880
i

I.( e Insurance 2, 118 9G i4 489 529 52  -_

f)ental Insuranr.e 3 3/ A q t l 4 3U4 b U  5 882 3, U53

Unemployment 5 03)  4 H I 44 358

WorkerS Cort penS2UOn 35 9U8 36. 345 40 278 36 19/ 4Q 500 35. 928

TOTl1L P[ RSONNEL 1 / 95 111 1 595 Q i9 1 615 1Ufi 1 / 45 ! 77 1. 866233 98t3 404 1 886 8E'

SUPPLIES b MATERlALS

Ofhce Scpplics 9 3 11 3 43 i 1, ESIf3 1 763 3 OOU 193 2 3(" i

Copy Suppl es j 1 I 1 S 2 1 15A t 21!      422 9`:

Pnnting& F3inding 28 1 A91 93/  3 144 500 83 1 i:',:

Comp ter 5uppl es 466 1 49 i 1 315 2A3 373 1 Z; l:

Assets between$ 100-5 9 1 447 76 fi? 5 13 735 1 365 3 OQO 12`,%'

inventor:ai Supplles n 3 7 ! t0 091 3 60C 1 000 2. BOn 3. Q: r'

Uperating Supplies A 4 i87 5: i81 3 721 b 000 3_360 5_4'.%'_'

I; oy l Cense Supphes 1 tA

r,totor Fuc+s 3 665 3 l 93 1 48 9a aa » 3 35 000 2a 6aa 4 o:;:

Lubricants 23

Pohce Reserves Sunphcs Dcn t)     29 2. OI/   n50 718 f,r '

UmformslClothinglSafety 19 91? 17 172 21. 081 77. 74 20 D00 14 68? 25 00:

nmmurnhon 1 913 1 54y 1 839 2 744 LAUO 7 549 1. 9(;.

c TAI SUPPI FS 8 MnTERIAI:      86. 630 t01 593 103. 393 93 431 69 950 50 t88 98. 35'

OTHER CHARGES B SERVICES

Profr.ss oral Scrv r.cs 3 y 1 343 2 1/  7 t30 000 1 30

l.eg l 1 30 8 29/  8 257 i A97 4 UOU 3 4 0 5 0_'

i_ eqal Prosecuhons IS. U28 15 000 75 000 G3 U00 63 000 31 500 63 0(l' 1

Other Contracted Services 164

I elephone 2A 954 18 / 36 19 377 JO a48 16 60  9 226  - __  2U`, U ,.

Postagcl("reight 94U 1 003 1, 589 1 369 700 211 1 ; iC

Seminar MeetingsiSchoois 83 5G2 1. 9E 3 7 1 Ei 1 UUO 1 731 1 1ur;

f 1 r n ExUcnself3ackground 1 521 1 9) 7 tOfi 934 944 1 00;;.

S bpeona Fer.s f35 2ot;

Sta( f irairung 13, 243 B 6J3 9 OOA A 64D 500 7 421 2U ODU

C; mmunity fducaUon/ Promo 1JU/    54H 312 1/ 5 500 413  __    8(] tl

Auto Licenses f 1 76 5/    10!    400 76 100

E' osl E3rd L cense( e Re mbw 9U0 66'    360 6   800 630 6f7t;

Publ shinq A, Advcrt sinq f 91 H5` i b1 137 20U 567 5f`. i

General Irisurance 13 808 1 121 9 9 5 1 1 A07 tE 50U 41, 6fi1 A3( i'

FleCir,pty 48U 1 g  1 51l 1'!   6D0 126 Q(

Heat-Natural Gas t q16 Aefi 821 9(?6 1, 500 518 1 1Lc.;

Mairdenance ConUacts 1 7F19 2004 A 910 7 349 6. 000 5 840 6 OUC

F3udd ng Ma nt Re:pa rs 3 / U  1 51 7' i90 HbE,  1, 000 b 124       3 000

Gomputer Mamt Coniract 14/  1, 4p6 2 92    170 1 COG

Computer MainUShenff Office       2 A31 12 5G/       2 i39 G 000 29, UC0

Rad o Ma nURepa r 929 2/ i 91 1, 000 1, 0( i( i

Vetude MaintlRepa r J1 / 26 41 5 17 13 66l 13 369 1Q, 000 1, n34       _ 20 OOC

I Gen Equ p M nt' Rcpair 1 17!  3iO i fi 74?  t ;) Qtl 1 iA iCC

1)' 2U13



CITY OF GRAND RAPIDS

POLICE DEPARTMENT

ACTUAL 2009- 2012 EXPENDITURES, 2013 BUDGET, YEAR TO DATE, PROPOSED 2014 BUDGET

nciun     r r. r srn

7009 2U D 1011 7017 2013 Y7D 201•4

AC I UA!       ACTUAI nC I UAL AC fUAI F UOGf1"      6/ 30/ 2013 BUDGf 1

General Fquipmenl t] 31 G6 105 2GEi 589  - _      J

Misccllaneous 109 H 17 2 498 3t32 00 119

Dues& Subscnptions 1 ? 50 720 600 59.5 60U 690 63'_

Cnpier 1 Casc 1 ty2 1 Y9f 1 796 2. 1 18 t 600 1 197 t ElU":
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l Owmg Charyes 15 930 12 Ob5 5 577 13 198 i 000 9 410 15 U0
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IOIAL UINEF2 CHARGFS 8 SFI     11 60n 2U7J22 1B6 590 tA3 381 158 700 131 472 238 n,:.

TOTALEXPENDITURES 2093.9 15 1, 90 1374 1, 9'', ,)?      : ;% 7' tl      ? ^, 4r ti3      ! U%:; ' t- t      ?:;? 6: i1
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One new adUiUvnal cvp the perso nel budyct otal would be$ 1 959 82%
Two new add GOnal cops tt e personnc! Uudcet tota would u S 03 7H8

CiCf1Ef 71 IdfJ l11Y If1SUf8f1C@ If1CfQ858 s t1u' ' C I P 1(, I,. , I lu:' d' ii) I1 i.` JS`. C( b

1 At1r! r.<1 3 / O(]' n to St. f( T ininq
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CIIY UF GRAND RAPIDS

PUBLIC WORKS DEPARTMFNT

AC1 UAL 2009- 2012 EXPENDITURES, 2013 BUDGE I, YEAR TO DATF, PROPOSED 2014 BUDGET

nr; it; ni      z,;;. ,
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c) n F iSUrv n__   G6 3 G539 n ioni l i30 ? 0 r,n3zci na2, si Gse, i,-

SUPPLIES 6 MATER/ALS

r- 1t` iCC SuppliCS F)[ i3 A37 681 4f3 fi00 233   _---- , r,;_

py5up> es tJ2 6UU G)     Gis)     20U 338 si;:

nipu(t: rSUpPbCS 157 SA4 4( 0 F00

s ets between 5700 54 999 A82 i ifa G8 i 3 500

v ntori<a$ uppLes 2A 1472 100 533  ----...______. _...

ciatmq Supphes 2 642 J a0   f 5Fj'>   2 339 7 00f)     24: 1 3 r;!;,

tor F uels 77 077 AN H3! i 60 219 G t 719 5: f 000 45.951 Fi2[;( i( i

i ncant5 I S 5 1 7 597

r: ta nlenance Ioo1S! Sup 1 572 644 44/     597 611  "_  r?;',

i`::.ddmg Maint Suppl es 22A J! i2 200 7RA 7. OU0 257  _...   .._      ._

5. ernic: is 1 J13 1 022 171 t 5G4 1. 000 577 I UU(;

tormsiCloth nqlSalety 3 A01 9 71A ZtftiS 4. 60G 3. OQ0 2. 544 3, 8 0

i nes/ CutUng E dges 7A`-1

r,:c n F2epau Ma enals 10. 12D 1G8 10. 3Q%   i. iJ4 10 000 3. 773 10. 000

du lntCUSlf' O! hOIC pBiChin9 33: 173 31 H45 31 684 3G. 611 Z i 000 1J 091    38, fl00

nrrete 5 S     256 iS) 3 100 600

r. nulerlRi{>i: p![) irt 1 58   t p99 9ti: 1 1 Sb6 Fi_0(70 1 52T 4. 000

c ali I ools t Ei? S t : Stl4 1 J21 1799 1. 2UU 1. 3"l4 1 2( H)

nd' S: It A8 292 a J 33E  3s r,sf  ttnri 40.UU0 34 3fi8 AQC00

irlltchab 1. 933 tlU 2000

I, quid De Icer 11 30'.l 11 ; l1S)  13 9G1 7A 3A7 1H. 00 11, y8G      18. QQ6

t; i=; ads MautU`,iu{iphCS f I 7' i9 A9( 1 f Sl 5( i'  L 1. ! U9 7QOQ0 lf+ 172  __  3Q QC10

tN 2iUf' f' IIC SIMAi( RIrU: I'' itri ti ti; it.'. i t;'. ti., t.. ...     '.', tY.Ut' 14r'. Stl t   ,...

t) I' rER CNARGGS d SEKVICES

1 egai ii, i)     4-.     iUO ir,]

dundry Slh

uthCt COillraCted Setv ces 9 7GFi 6GJ$ t Ib H39 168 733 iA OQt)  28. 649 fiD OQf?

I x[: phone 3, 56'l Z. GUG 3. 709 7( iS) 1 3. 5 0 1. 251  `"   - 3 60t)

i' r'V 1 np! I, t Kepa rs 13. 455 10 177 4: Sii1 4 pd(i 3 000 3 f700

5tagelF reight itl4 1: S 11$     1fA 10U 21 7tl( 7

ScininvNMer.tm slSf;huals 5, 4U8 L 89   A 5FI7 3 f)Gl'r 5. 000 A773 UUO

i r M IC: rye 90

i.rto LiCet154s 999 G74 5U0 iCQ

f' ublish ng 8 dverUSin< t J:     49fi H)     91: 5 200 2L'(J

Gvnetai InsuranC  2. 380 71 : iJ4 1': 3 J/ b 22. 352 9fi Ci00 31. 558 30A00

t. iertnary 39 O80 40 964 35. 128 37 551 SI. UI)U 16. 092  _   ___ 37AOU

LV.iler S( il:i 9 / H;   7 7H0 i AlSti 3. 500 7'l t 3. 50ti

fisat- I P t; as 1 4!'i5

Garbagc Rcinoval 5. t 37 G kt47 i./''.)   f 79?   7 tJtlq i. JaH  _      7 Or7O_.

1.};?:'.}



CITY OF GRAND RAPIDS

PU81_IC WORKS DEPARTMENT

ACTUAL 2009- 2012 EXPENDITURES, 2013 BUDGET, YEAR TO DATE, PROPOSED 2014 BUDGFT

nt; l t1nL      ' t.; r sf n

Zt; 09 7010 U11 7J12 7013 Vit)   7014

l C1Ul1l ACTUI I 11C1UAL       / 1(: 1t111I HUUGE_ 1 6/ 30120t3 F UOGfi

i i, rt Nalwdl GaS 9A1 tl94 41ti ti2f   Oi)( 1 39H 1 '.' Uf

M1, t, ntenancc Corriracts 59 75 ititi 70: 1

Fi, ulding MainllFiepaus 29. 073 1R. 778 R3 17 tU8 i iAi7p 3 655 17; t;(

ound MatnURepairs 6 19A G. 073 4( i4U 9 SA7 6A00 3 1Ci7 7 Cr1t;

c nmpuler MemliRept ns

hi galion Ma nUl<ep u 2 Ay! i 3. D6$   7 753 3. 189 J DOQ 2 57H 3 Oi;('

V h cleMamURepair Afl l9,993 G7. t03 70, 2G  fi3.91J  __ 707F:

i., n f qu p M. unliF2epeir J8

i xl tre M.lintlltep r 606 83` i i 022 3 2., 3 1. U00 7 420  _     2 iiu

I puprnenl Rr,nl+ l 3_569 1 K'l:l 2 u93 1. 826 5! i7

I' uiteiC ie kestroom Rental f fi 4 1 94?  it) 2bh 8, 271 tU, p7%   4 3n3        10 O an

F. t sceUaneous 41 1 7) 5 2 614 C,59

f) i. es$ Sut scnplions 7Ap b: i1 l93 614 750 G5

l.fanner ReGlacemenl 1 856 1 9U0 2 746

Demo f) urnp Cha qes 1

Crack Scahng ST A d Maint A: 1 QOU 30 OQ17 19. 460 7fi f7UU 25, Oi','

Slnpmg 5T Md Mam1 tU 531 1. ORt tZ ta1 ifQ 1S 000 J 662  --.   15 0 n

FI¢ et Mamtenance 137 89 itili.J02 a0A C1

Facddy oase Payment t( KJ 20D i t6 480 110 3a4 117 312 t t 7 OOp 1 19 A"

Street lighUnq 130 2a3 1nG 60fi t47 823 tA2 t): 1! ta0 000 5tS 89a  _  _  IA''; O n

Sirecl l iyhhny Suppiics 1 397

Slrccl Lighting Maint 118 ll6 104 074 90 S; rt f,3 E; 7S1 S 009 t: r 494 93 0:`'

T;; tnl OTNFR(' r GS/ SF- FtV 799. 850 727R13 tt,;- t at ,, i tl sn;°.

CAPITAL OUTLAY- PUBLIC WORKS

B,, ildmg/ Buddmg Irn rovcmcnls 5fi 424

i n, c> F i i n ou i i_nv 5s nza

IOIAL EXPFNDITURES t tiSA !! 4 1 i 77 75 1 56A'; U' 1 fr? 59U 1. 63 5ri R11 JOZ 1 58' S''



ciiv oi cr nrv Fznr ir s

l) MINISTRATION nF(' ARTMFNI

ACTUAL Z009- 2012 EXPENDITURFS, 2013 BUDGEI, YEAR TO Ul TL, PROPOSFO 2014 E3UDGEiS

n'_:TUAI PI;. I' ,, (

0+;  i i C  l`! I J11 Yl f)   C' 

f\;; 1 U/ L AG I Lv' t_      iA:; I UiAI       / 1C ftl l UUGL-I       ,-:} pr? C13 CIUf)(; '

P! RSONNEL

i. i y 1 . iilbr ie 37 c?,: i?       14, 431       ' 157 13f 2` i9. A5E) 2! iJ. 951 27` 9 1!

t) vt Efin, c n;;     i

y('< itt ntc ttf: E3S: 9 7; 0 1 tSU'  4. 369

i,, y I' art' itne C ve l rnu
rcbonJudyeS 1155 i iC! 1Gp:,

f tn ttiS)3t t7804 t933:) 1A70 1 tA,BtI Z0. 04

ICA 14, 81f.i 14 iUfl 1 i 3 3 1Q 992 if3. OJ3 17. 1;

eif c2rt   3. 1 iu 3 44O J.' J'  3 SOEi 3. 764 4 p f 1

i. lth Insurance 3t3 94' 40 SOp 41 fl' il 3{), 856 1d. 7Ci0 4t 5r

rf; i InSU. tt c; e U1 5FlG 5i3 59f 58•1 6!3'

n; dlnSUr,mcC;     43?   i41 52f 59A G1       fi

Urar7ipioyxt ent 49 Ei 3. 2: 52

V'Jt rk tSCo{,: ns 3fiUn 1. 4EifS 1C95 yCB 1, d00 1. i0U 50.

IAi PCR5C) Nhi[ i 1t9r1+ti 34C3 2 35U. 356 3.`'i053f3 345. 39a 37821. 1

St PPLIES 8 MAfiERlAL.S

r.: Su; i,: r ;      4: s t59 1 674 1 663 2_OOC AG.

ry Supl:;.• c, 7' i 150 8 133 15i:       1.` i

utr 5. qJ{.: li s Zf i 291 1._    79b 50   

1Utirr i:':Wlf      1 1ti, S

i 11 1CJ: tt JlJhl'S j.2i fj j

r:5 Uet. v en S OC- 5•3 94?9 i Si3% 4 1' S i21 3 759 3 OG -

tona 9uppi es 51.  U15 8n8 665 50:;       

t; i:raliny SuPP eS 3n0

i.; i,in R yh! S Con?m ss nr 4 t 1 13
p r_.    _.

T, 11 ; liPPt E S; Ml11 f? I, GLS 1 ' qA 0' it3 n 509 6 629 6 15C S 65

OTIIER CHARGES 8 S£ RVECES

1 : n tb! Z E61 3 086 3 SC

usscr, l ; i•s v; c•       1 ? O`.      4. Ui9 21, 117

aa Liv l 43 UiG 35`: 09 41, U5U 51, 725 45 Otlti 45 CC

qa E npivyinCnl NegctiaLOi 1Q 6? 1 13 e01 17, 750 3 1 1JOOC       1- OG.

i" n d: ry t"ocs qG

l: roupai C Ue Uud, iti      3 650 7 Q18 i, 29?  4 n7`.  2 C) 00 SC'::

ntai Ext) cnSC 500

T, nrphonc 3 300 2 423 2 4f3: i 131 4 SCIa 2, 5UC

s°, t; ge, F v;, hl Gt3   219 t : 13 1. 3dJ 500 90C:

cf Adrn n, sttat r L-xpense 5 S CQ 11 GUG 12 7'.i(1 14. 4  t 5 hpU

ominar/ Meetmg tSc:hut115 G52 5. 3A3 7,: 1y 8.? 13 5 CU0 8. 0-

j! f ( rsiin rg i t l 1. 311 Ejf( 1 56 1 OOa 2. 00,

e',.,' o Mili agti B tG 0?      

i',. i:: lishiny,, Adt r rliS iry 3 SJ` 3. 483 4. 3'l1 4. 771 4. p00 O C,
c y N WS, t,  oo.
Gen r llnsur, nce t. 2Ei8 13A8 940 133   1. 5UU t_ 7C;

Micro( dnu:•y Sern: i:s
Ma itenan r Cortracts t Gt l 9G1 1 2G3 t. EBf   t_; U 1 5GC

Bu! dmg Mairt f epan' s
C< n puti r M nL'Kepaus

Gen Equ p Ma nVRi:pa r
Misre l ncous 30 iF 3

uue; 8 5,; bsc paans B 17 1, 92n t 59ft 1 277 1. QG0 1 7D!:

CoF y titach ne Lease 4 50u 4. i4 4 ri14 4. 35E3 A 5C0 4 5iii

Hi,n an K ghts Co" ttuSSic r 2 8 1 1 . 54 i 3 588 1 077 3. 000 3 OJ

1() I AI C; l" IE" R Cf l/ RUES .; L;     ' J[). 173 8S. 71Z 106.A17 i29.95:i 9G, 7Q       101.$,

GRAND TOIAL 445£} 6L'       4 13 3;'       a61 fa:' 4rt7 1? 4=18 44       8';-'• t

i11 1_ _ _ . __  ,.   -,      t;, _    _, i_



ci v oF cr nrvo rtnr i>;

E3UILDING MAINT[: NANGk QEPARiMENT

AC TU111_ 7.009 - 2012 F: XPt=N[:) ITURES, 2013 BUDGET, YEAR TO DATE, PROPOSED 2q14 HUUG T

Ac un_         ,, ,  .

7, IJ ri';   i.a 3 YIf1

r i i".,      f;_     I`

f, Xf' FN(? I IUf2ES

l'ERSON Jf(

i .  i ..

r, iiy-Oveiturn:     3  311 6'     l. d 1. UU       1 f

i 12A G, 533 6. 375 i 098 i.Q45 6. 308 31£11       _ 7.:''
A 5 741 5. 405 5 847.  5. 798 39b 2 i t D G:; 

i. l • rf r,are 1 343 1.? Fi4 1 3GG 1. 356 t. 2f2 610  __.  i %,

alt4lnsur nce 198 J 18, 89G 19512 18, 333 1J. 155 O. t3t3 23 C:;

e Insuianr.e 208 52 49 3U 43 1

i  nt: tl Insurancc 21?   71 2$ S 796 310 1 5   __ _"%'

alt', care 5avinc s 5? H tJ2ti 7 170 1J39 76n  _

r,  i r{ n y.,  
raai5 l.on, pgn5; il r i 4 S11 G r

I; i PF- RSONNE- 1 3? 27r'       3? + t ._  . , 1 '- c4` 

St/ I' PI_IES& MATFR/ LS

r, prt: I SUPU' i:       

is belwCen  ; J::_ r    

eroting Supphes 75 2G 109 359 1. 000 54  _   i l;

oto f- uels 85$ 1. 70'  15a8 1, IG1 180d G3a iF

1a ntenerce SuppliCS 4. 406 4. 239 3 89 1 506 4 50  2. 3A3  __     4 L--

IOrms/ GothingiSatety 150 150 150 t50 150 150

SmaU Tools i 7 0

irlf r l 5U1' f UES MA1(=Ri,,, ,; 

O 1 FIER CFfARGES 8 SERVICES

t'- fession, ii Se vices

t,- yd 11C 3 U 1 h'    

f 1tu rn.nator Service 176 235 56 3J0 300 128  ___ __   '

ar.tona+ ServiCe 4t 1 A01 1. 352 2, 672 2 U40

t: iity Macntenance Charye      S 56f 7 359 5 298

7clephone ZG82 30 3 2605 3. 160 2. 91U 13 A 3',:'

isl2ye/ Fr@ yhl 1

r•min NMeetings Schools 31 5b 18 6ti 100 1'

IO PAileaye t A56 1. 5Q1 1. 510 1. 963 9U0 877   ------- t`!

1., 10 LiCenSG 16 i       

P, biishing 8 Advertising 63

Gerzeral lnsurance 5 599 5 242 4. 246 4 544 G. 00O 6. 69fi 5';'

i er_tn dy 6 Ot 21. 909 21, 8A2 23. 09Z 21. 500 9. D90 23 U'

t;, rbage iZemoval 980 1, 456 1, 45U 1 522 1, 600 8U1  _   1 

h i•. at J 792 fl. 587 11. A? 10 463 13. 00 5. 917       1' "

nn!; nancc Contracts 5. 949 G. 074 6 0 4 12 23J 14. 5 0 A, 133  _   1' s:;

1iciWmg P lamlenance! Repau     10 81U 4 557 15. 49/  4 606 12. 8G7 15. 702 10 J  .

hir.le Ma ntenanceiRepairs 57 711 163 867 500 2fi4

eneral L-qpt Maint Repa rs 722 t40 138 95 1 000 4 5t33  ____-._  _"

i. up" ient Renlal 169

r. l, scellaneous

hies SubSCriplionS L cense( 110 S5 10 245 2UU 00

i.;';' I OTNCR GHARGES& SEF 6? 764 64,' OJ 71 844 66.410 7t3971 50.027 7: S

rarn_ exi r: Nnn u zr- s i,;       ,     c 



CITY OF GRAND RAPIDS

CUMMUNIIY FVFI. OPMLNT DFPl1RTMF.NT

ACIU/ 1l 2009 2Q1"11 XI' t NOIlUftl 5. 2013 HUI)(; t: 1, YC_nf: TO nl1T1 . {' llOf' OSED 2014 f3Uf1G1 1

01i_   J11 ti1/   7, 1.,   I[ 1 i11 1

nc r       nc i u;_      nc ru.ni nc un       iui,, i_ i      3u zc i' s      u c.

PCRSONNLL

uli! unc  OC 9r:       Z? 7 i 7 2ZG 521 1"1J 6! i9 731. Q/       2 G  

F ul! tin r C) vc l n c 4q  3, 000 3'

y f' arll rni.    948 i

rr,' ted Serwces personn 7.50

3 63F3 1 i.A38 13 384 14. 4U5 1( i.9Ei8 1 i '  

t 1 69B 12. t3l7 13 240 13 315 14. bt 1 t 9

ca e 2 / 3t, 0! 0 3 OJ7 3. i 14 3 394 3_,
hisurana  Si) 640 iL'.6t39 32 C6b 35, 004 38 UG4 A? 

Iny.; rancc 32U 114 94 66 1 0

t. l insu, n cc it0 G! i 989 91J 1 08A

i.• s COmpttns tio"     t 175 1 61A 1. 913 833 1 f50 1 `

RSUNNf_l. tc,.,     -     ,;,,    _-  ,, 3 t ;' u l; t.

I' I' 1_ IFcS R MATER/AL;

Ott.. ; iuu{ __       i i   

V: iUC; liit3 1 1.     1;, i f, SU

F i I n; t E3 ndiny 3 32 1G1 4UU

r uterS; ippl e5 1ti0 223 13:iI 699 1. 100 1 '

ets bet,niar,n 5'100• 54 999 1 Or8

fUna .` i; ppl os 937 16fl 3'l.'i 145 1. 275 1 :

r, Supplics! Matenals 4y9 d89 400

1 I. iels
r

1   .  , 

UIIIf RC1lARGES d S(- 11VIC S

e5S OnAI Services 1( i;;    19_

y.,      zss 3. aar  y. 2:   

Lunin;. f' io;eCiti

wn: i hCnsivc f'! 3nnuiy Prc 3?, 1' 3 1, 511

Othcr Contiacled Serv ccrs

IN I, ng 2 761 309 3. 479 2.:39f3 3. 2/ 5 3.

POSlaye! Pre! yht 1. 0£11 4, 1 I(    53G 289 1. OD       

Se nn.irrMeeUnqSlScnoois 6 9n5 t. Af S 3. 5C10 n, n 6 700 6;

f3oFU,: I MCmhar I ramiry 180 139

nuto M leac e 1 f 12 2 200 1 94f 1 232 2. 500

Pub! 5 nny R n lvcrt, mg 1 63d 993 529 r57 t, tUO 1 !  

C: ni rt' Insu; t+nce 1 0! 4 1 l i 683 95a 1. 200 1

M: inte dnce Cuntracts 3 039 4 57U l A9'  1, 74!  2, 4 0

omp„ ler (v1i nUflepans

Veh Cic MLiutUFicU. uS

Fc u prr ent Rcrt i 1 25 1," l.ìi 1 5?  1. A10 1 3UU 1 `
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Pnnr,e Taser Rep acement 201' PD-  3 26 000 16. OG,:

oi celn-CarVideoReplacemert 2Q1/ PU- 7 2 50.ODu 50.Oii

Uoi;; e ImCar Computer tilaint Corv 2015' PD-3 3 48.000 48. Oc

µ rport Zon ng Upd te 2 16lAP- I 2 2. 500 2,

Su!: R';Y t6i334-ExtecsonJustificat+ on 201&AP- 2 3 750

7i_RIdY 16i34- 1,500 F[Extension Desgn 201&/AP- 3 3 8, 750 8.

i+.tass A Pumper 2C1&'FD 1 2 275. 000 2T5,

OOC r Halt poors 2eta FU- 2 2 40. 000

4Q00! Rep' ace the Ciry emad server O1P lT• 2 2 10, 000 10.

00t. R' JJV 5/23 Slurry Seal IO17 AP- 1 2 1 000 15, o;

i a d 1CQ So Boundary' ract 5g O1 LAP- 2 3 6 000 6.

0;iRA GwcGenter fiefurbishrRemodeURooi Ptease If 2017iP8R- t 1 1. 5t. 000 1.SOO,

Gi-' R','!v 1G,` 4-Resuriace and Resoive L-GS! ssues 201&AP- 1 3 50, OQ0 5G',

Od' t'+ J 6+ 34 1 500 Ft Extensicn Ccnstaiation otb' n-,  t 15. OC t50.

npr; rE    _. . ,   t

t 4 iA c_  i l':.l. l-{ 71 ;: ' 3 t L̀.

7? p... 1.      r.. "k #Q6s",



tiourcc PI'U l'l'1F2 I' rii rih 2111a 21115 2UIb 201'      2U18 l otal

IN Fund f it: il 826.972 371, 500 422, 000 1, 610, 000 141, 000 3, 671, 171

GR: tiI) T07 At_    826.972 371, 500 d22, 000 t. 610, 000 441000 3. 611, 171



75. 521 CAI' I' I'AI, tMl' llOVl; M1: NT I30NI) S.

Subdivisio i 1. Uctinitions.

l, r ur us s l this s ciiun. lhc Ii l> in; t rm I a h nicanin,:. , i n.

3c>t ds" m an an ul li atian tfclinc i un lcr scctiun - 7,. 51.

7) , C' apit il im ro m nt" mcan, ar uisiiic n ur bctt rm nt uf il, li lan i,. buil iim; r utlirr

impru rm tits li r tl r EnuE u, uf a rit h: ill. t, n hall, lihrac. E i f, li , at t t'arilit. an l ui, li

urk• lacilit. . n iin, r c l ent niust h. i r an r E, ct d usct ul lii i i r rars r ni rr t

ytialif. (' a ital in E ruv mrnt ic c, n n in lu 1 li ht rail trnii; it c r an arti it} rclat l t it. , r : i

park. r. i l. I, ri l r_ , Iniini, truti I iil lin. Ili r tli. ii : i it r t, n h, ill. , r I. in i f, r in , I tli:

t acilitir..

c) " Muni i r,ili" n<< na , h, t• rul I: rt r, r . talut n it r a t, n l rril, i in ,• rti, n

i68. 01. suh livisi I c r I a.    

Subd. 2. Elcction requirerncnt.

1) Boncis issuc l b a ti unici alit tc linanc . i ital int rc, cnicnts uncicran appru i capital

ini ru em nts lan ar not sublcct to [ he el ctie n reyuir ments of sccti n= 7i.5. I hc be, ncl>

tnust be apE ru l f, an at tirinati c ut I thr c- ifth, ul thc m mhcrs ot a i t-mcmhrr

governing bu ly. In th rasc of a u ernin hu ly I a in;, inor ur less than tive n enihers, thc
bundi cnust br n i•c vc l by a 4 ute c fat I ast t u- thircls , t the memh rs c th u rnin bv l

h) Betore th issuance oChuncls qualil'yin un 1 r this scctior, the municipality must 1 uhli h a
n{ ticc ol' iu int nti n tu issue tl h ncls an l th dat an l tiri c i t th licariii to obt iin uhli

cumment n th matter. "I IZ notiec must hc pub( i li ii in the aCticial ne vs aper of tli

municipality ur in a nc sE i rr ut g n ral cir ttlati, n in th municipality. A I litiunall. tli n tic

may bc c stccl m thr oflicial ' cb sitc, il<<nc. f th niuniripalit. l h n, tir niii, i hr , ul lish c1

il I a t l hut nc 1 mur Ihan ? 8 1a 5 b lur thc datc uf th h arin..

c) A muniri ality mav istiuc th h n fs nl il t r uhtainin thc a} pr ul , t a nai,, rit „ I th

t rs vc ting on thr c u stiiin uf issuin the hli ati, ns, if a petiti< n r yu stin , i , tc un th

issuance is si n c1 h ut r ual tei tirr p rcrnt , f thr c, tc ca, t in the mui ici alit in th lutit
eneral el cti m and is fil i ith th rlerh vithin ;( 1 i; ns tttter the pttblic h aring. l h

CC111ll111t 1tlllCi l I' C1 CIlUC ti l.l (? fC l,1CC il tilli! f!' lC j fOl'! 11 > f tflc' ll tll ll l0 C ) f ti itl t ltt l l

l'411( Il.

Subd. 3.(' apital irnprovcment I n.

l) : Illllllll:lOAlll Illa} a i pt a aE it. il in E r, in• nt E lai;  I h I: t; n u; t c,• r ui I. u, a ii r

vear periud bc innin ith th d<itc v( its a lu tiun. I I I, in iuu. t s t I rth th , in at•!

sche ltile. ti uin. an l l t. ils uC, e itir c<<E it. il im n cn c•nts l y ve ii-. t cthcr vith tl•

stimate cc si. th nrc l I r lhe in prurem<nt. : in. l u ur.••; ut re cnu t l a• t r[ h
improvemcnt. In re aring the capital iii n n. i t f in. tlir , rni l b l n u t ii i. l r f r

each r ject , in i ti r the , erall I, in:



1) thc conditi tt o1[ hc muniri alit' xi; ti ti, ii l ru truciure, incluclin [ h , r jcctc l ncr 1 tur

repair or replacctncnt;

2) the like(y dcmand lor th im} ru iurnt:

3) the estimatr i ce st of the irupru em nt:

4) thc availablc public resourccs;

5} thc level of ovcrlapping dcbt in thc municipalit:

6) th: relati c bc irtits and costs of alt rr ati• is f tl Cun i;

7) operating r st, ol the rrc osed inl, r, n• nts: clllii

8) alternative li r ruvicling serti ices most cC icicntl thr? u l; , har ci (. icilitirs uith , th r

tiiunicipalitics or locul government ilnits.

b) The capital itn rovement pl in an l annual . un n im nts ti it m lst bc a pru l h th

overning bud}• aft r public hcarin.

Stibd. 4. Limitations on amoiint.

IIlll[] ICIPaIitY Illii Illl 1JJllt; boni s un l r thi; ,« tiun it tiie ma imu u amuunt o1 E rin ipal . nd
interest to beeome du in any year on all the c utstancling bonds issue uncler t} iis section,
including the bonds to be issued, ill equa] ur e recd 0. 16 percent of t} ie tax ble market alur c l

prc>perty in the municipality. Calculation of the limit must be made using the tasable market
value for the taxes payable year in hich th uhlibation are issued an s l l. ln the c as- of a

nuinicipality w°ith a population of 2. 00 or mi>re, the boncis are subject to thc nct dcht liiuit4
tincier section 7_ 3_. In the case of a sharecf facility in vhich more than one municipality
participates, upon compliance by cach participatin nunicipality vith the requiremcnts ol
subdit ision 2, the limitations in this subdivision and the nct d bt representcd by the bon l; : hall

be alloeated tc> each participating nunici ality in pr portiun tu its recluirc i financial contributi r
to the tinancin 1 the harecl facilitv. as set turth in the joint powers greement r latin to the

shared facilit. I his section doe not limit thr auth rity te issue bonds ttn lzr any ther special or
cneral la.

Subtl. S. Application of this cha ter.

B nds to tinance: capital impruvements qualiCying und r this seetion mutit bc i suc l under thc
isstianee attth< rity in this chapter an l th E re ti isi, ns u! this ehapter appl°, exrcEit as uther a isz

spcciticall• prc vidc i in thi , rtit n.



GO DEBT LEVY SUMMARY

CITY OF GRAND RAPIDS
LEW COMPARISONS FOR YEARS 2013- 2017

Based on 2014- 2018 CIP Requesis

7U± 7 w 1'.'.; v     .. .. ,- vy 11'.`;:. evv 2Utf91 avy 7017 i ary 70tE i evy     ?'. 1; 4. rvy     / 07u I evy 7(: 7 t , eW 2022 I evy 2023 t evy
Payable t01  aya e 1U14 I' ayabir 10 f`  Payab e 2C 1i  t ayabic 2D17 Payabie ZO18 f' ayable 20' ir Payahls 2t' 2J  ° zryaMc 1071   av nic 2022 t' ayab e 2023 PayaGic 2CI4

Amuunt Amount Amount Rmount Amoum Amoum Amount Am, oi Arno. n! o. ni Amount Arno n

Lev es lor hVrasrrucrure:

200t mprove« ien B nas S 12743 S 12. 575 S t% 609 5 17083 5 5 5 S S S 5       -   5

20( 14 Impravemenl Bonds 111 112

2005 Improvemenl Ba tls 5t 089

2Q07 Improvemem Bontls 117 311 t 15 923 122. 25 i 19268 1 tG210 116271 t t4 8fi?      1 t6 713 1 t 8 274 1 t9&,

1006C Pr 2004- 18 Sp tevy 26. 776 25. 700 24. 645 23. 549       ' 12 473 27 97 20 336 19. 245 18. 770       7 G93

100712006 Pr 2001- 6 Sp Lev     37. 908 30 fi00 29. 29f 2), 985 26 fi74 25 36fi 24. 057 22 749 21. 44U

20 8 Imprpvement 6onds 15. B6G 152 983 149. 644 7 q6,012 147 fi30 148 880      ! 10. 685 112 293 108, 349 109 3 9       ' 2L;" s'    

2008 Pr 2007 7 Sp Levy 2. 645 2. 540 2A36 2. 332 2 228 2 124 2 020 9t5 1. 97 t i r

2b09 lmprovement 8o tls 339. 8d8      : 145 297 318 54J 303. 278 307. 32 t 3U5 14

2010Improvemenf 8o tls 150 489 t45941 140 973 135,670 140.181 8 079 54 fi08 58 648 57 730 55 S' t       ,? 936 5; C, tG

ad ustmeni lor Deb1 Stutly       ( 62. 500)      1. 55,000)      f63 629      137 30)      27. 50)      ( 27 500)      ( 27 5001 i27 5001 f27. 500)      ( 14. 6? 0      ?. 593;

10t 1 mprovemenl 8ontls 54. 378 54. 647 54 746 54. 675 54A67 54 054 86.049 85 070 83 99       82. 938 8. 810 Bd t10

tOt2 mprovementBonds 734678 t3a. t20       332a6 t32.06      130.518 133857 94629 93587 92425 91298 90. 753 890 a

2013A Rfdg E3ontls 98. 328 9G 641 94 791 100 676 103 676 10 t 036 99 01

201J Improvement Bonds 295,090 269, 495 266, 975 263,976 261. 154 258, 289 255,537 252. 129 249. 472 246, 390 243. 391

Y0lllmprovament8onda 2509t2 229. 375 22fi,847 221, 18      222,083 219,79J 217, 174 274,663 272, 115 209, 678

20151mprovemenlBonds 347, 420 317, 019 31, 797 110, 52)      301, 428 303, 837 100, 416 296, 9 3 29], 56]

2016 lmprovement Bonds 478, 105 436, 6J6 432, 199 428.024 421, 122 418, 480 419, 768 409, 211

20771mprovementBonds 258, 8 5 236, 385 2J4. 1T5 231, 541 229, 069 226, 556 224, 14Z

2018 Improvement Bontls

Total evies•In/ rastructure S 1. 121, 383 E, 362) 44 S 1, 546, 597 5 1. 862. 682 S 2. 307, 025 S 2 B8, 2V 5 2. 04026d 5 2026.118 S 1 902. 796 i 1, 869. 962 S 1] 24, 51T S 1, 60T, 256

Levies! or Equipment

2009 Eqwpment Cend+;a! es     + d Oti7      ' 48 H; 3       + a4 6; ri 14y A4ti      • aa 4d n

fotalLevles-EqWpment 141, 067 148, 853 149. 676 149, 846    - 1a9, 577 148, 625

Total De6t Service evies S 1, 262, 50 f 1, 511, 597 S 1. 696, 233 S 2, 012, 528 S 2, 456,542 S 2, 536, 8 2 S 2, 040, 264 S 2, 026, 718 S 1, 902, 196 f 7, 869,962 f /, 724,517 S 1, 607, 256

Equipment Inter-Fund Loan

2011 Eqwpment Purchases S t4t 588 5 t4t 58R 5 t4t 588 S  4t 588 5 S 5 S 5 S 5 5

c4y! 5'. 4n9 te'tiu 7qU ' 1Jt3t',;3iqe+V' IOrkshee( 5 QU1;-('( 724 IFrycAmpanSOnxltix



PROJECTED LEVY 8 TAX RATE

CITY OF GRAND RAPIDS

PREVIOUSLY CERTIFIED LEVIES AND 2013 PROPOSED LEVY

2009 Levy 2010 l.evy 2011 Levy 2012 Levy 2013 Levy
Payable 2010 Payable 2011 Payable 2012 Payable 2013 Payable 2014

General Fund 3. 202. 531 3, 466.821 3 309 756 3 526. 598 3 473. 102 1 52°/n

Library Fund 519J16 534 716 524 716 575 D38 616 984 7 29%

Cemetery 175 000 175.000 159.000 t 70 550 7 26°/

GREDA Levy 45A00 50.000 50.000 83,240 83. 240 0 00°/,

levy for Intemal Loan-2011 Fqwp Purch     136. 000 141. 588 141, 588 0 00°/

Spec al Lev es B 000 8 000

Total Levy Required for Operations 3? 5 74    4 234 5:i% a 195 472 4 485 464 4 a85 464

Bonded Indebtedness 151 272 S1 093 7AJ 1 12i 071 7 262 450 1 480 040 17 24° io

GROSS LEVY 4, 926, 519 5, 328, 326 5. 322,543 5, 747,914 5, 965, 503 3 79"r-

Less

Fund Ba anCe Coninbuhon

CERTIFIED LEVY 54,926, 519 E5, 328, 326 5, 322, 543 5, 747, 914 5, 965, 503

1 73°10 S 16°/.   0 11"./o i 99°/a 3 79%

2013 ESTIMATED TAX CAPACITY AND PROPOSED EVY

TAX CAPACITY S8 609 298 CERTIFIFD LEVY 55 965 503

Less

JOBZ Less

TIF CapWred tax increment 135 839)    F scal dispariNes distnbution levy 679 240)

Flscal Dispanties conVibution 1 127 446

Taxabie tax ca acit '      S7. 346, 013 Net amount iev ed! o property owners 55,286, 263

2002 - 2012 TAXABLE TAX CAPACITY, CERTIFIED LEVY and CITY TAX RATE

and 2014 ESTIMATED TAXABLE TAX CAPACITY

and 2013 ESTIMATE LEVY and CITY TAX RATE

TAX TAXABLE NEi CITY CITY?TO^ JNSIiIP TOiAL

YEAR TAX CERTIFIED TAX TAX TAX

PAYABLE CAPACITY I. EW RATE RAiE RA7E

2002 S 4. 013 622 S 3. 221 O66 80 169 2 696 82 865

2003 4, 667 797 3. 487 514 76 387 5 031 81 4 t8

2004 4, 883 098 3. 774. 982 79 273 4 625 83 898

2005 5.402 830 3. 868. 947 7t 339 4 603 75 9a2

2006 5 692 534 3. 977, 337 69 869 4 452 74 32 i

2007 6. 224 893 4. 091. 108 65 722 2 972 68 694

2008 6. 851 971 4. 503. 251 65 722 3 834 69 556

2009 7, 919 927 4 677. 712 59 063 1 841 60 904

2010 115267 4. 631. 705 65 095 1 271 66 366

2011 7, 647 353 4, 885. 894 61 602 2288 63 890

2012 7, 014 456 4, 874,006 67 054 2 431 69 485

2013 7, 346 013 5, 2R6 263 69 639 2 322 71 961

2014 7 346 013 S5 28(i 263 69 639 2 322 71 96S

7 11 201} 2 20 NM i: lylsl lin<i i<: r,. FiuUqets. 2, 14 9u yqot Nlorktihccit 1C11a! cvy. 3n 1 lax• 3fe cls


