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CITYOFGRANDRAPIDS

LegislationDetails (WithText) 

File #: Version: Name: 20-08391

Type: Status: AgendaItemPassed

Filecreated: Incontrol: 12/27/2019CityCouncil

Onagenda: Finalaction: 12/31/201912/31/2019

Title: Considerapprovalofapaymentof $97,940.00toItascaCountyAbstractforthepurchaseoflandfrom
theBlandinFoundationpursuanttothePurchaseAgreementdatedOctober28, 2019. 

Sponsors: 

Indexes: 

Codesections: 

Attachments: ALTASettlementBuyer.pdf

DateVer.ActionByActionResult

12/31/20191CityCouncilApprovedAsPresentedPass

Considerapprovalofapaymentof $97,940.00toItascaCountyAbstractforthepurchaseoflandfromtheBlandin
FoundationpursuanttothePurchaseAgreementdatedOctober28, 2019. 
BackgroundInformation: 
OnOctober28, 2019, theCityCouncilapprovedaPurchaseAgreementwiththeBlandinFoundationfortheCity's
purchaseoftheMississippiRiverPark (Parcels: 91-410-4510, 91-4710-4520, 91-410-4530, 91-410-4540and91-410- 
4550fortheappraisedvalueif $97,500.00.  PursuanttothatAgreement, theCityistopaythisamountpluscertain
closingcostsdescribedintheAgreement. Thetotalofthepurchasepriceandthoseclosingcostsis $97,940.00. 

StaffRecommendation: 
Approvepaymentof $97,940.00toItascaCountyAbstractforthepurchaseoflandfromtheBlandinFoundationpursuant
tothePurchaseAgreementdatedOctober28, 2019. 

RequestedCityCouncilAction
Approvepaymentof $97,940.00toItascaCountyAbstractforthepurchaseoflandfromtheBlandinFoundationpursuant
tothePurchaseAgreementdatedOctober28, 2019. 
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AmericanLandTitleAssociation BuyerALTASettlementStatement
Adopted05-01-2015

FirstAmericanTitleInsuranceCompany1534332FileNo
dbaItascaCountyAbstractCompanyPrinted:  12/26/2019, 4:50PM

430NortheastThirdAvenue GrandRapids, MN55744Officer/EscrowOfficer:  SheriLeSarge/sal
Phone: (218)326-9601 Fax: (657)205-3808SettlementLocation:   FinalSettlementStatement430NortheastThirdAvenue, GrandRapids,  

MN55744

PropertyAddress:  SE1st Street, VacantLand, GrandRapids, MN55744
Buyer:  CityofGrandRapids
Address:  420N. PokegamaAve., GrandRapids, MN55744
Seller:  CharlesK. BlandinFoundation
Lender:   
SettlementDate:   12/30/2019
DisbursementDate:   12/30/2019

Buyer
Description DebitCredit

Financial
SalePrice 97,500.00
TotalDeposit/EarnestMoney 100.00

TitleCharges & Escrow / SettlementCharges
PolicyOwner'sAlta toFirstAmericanTitleInsuranceCompanydbaItascaCountyAbstractCompany 294.00
Title-SettlementFee toFirstAmericanTitleInsuranceCompanydbaItascaCountyAbstractCompany 200.00

GovernmentRecordingandTransferCharges
RecordWarrantyDeed toItascaCountyRecorder 46.00

98,040.00 100.00Subtotals
97,940.00DueFromBuyer

Totals 98,040.00 98,040.00

Acknowledgement
We/IhavecarefullyreviewedtheALTASettlementStatementandfindittobeatrueandaccuratestatementofall
receiptsanddisbursementsmadeonmyaccountorbymeinthistransactionandfurthercertifythatIhavereceiveda
copyoftheALTASettlementStatement.  We/IauthorizeFirstAmericanTitleInsuranceCompanydbaItascaCounty
AbstractCompanytocausethefundstobedisbursedinaccordancewiththisstatement.  

Copyright2015AmericanLandTitleAssociation.  File # 1534332
Allrightsreserved Page1of2 Printedon12/26/2019at4:50PM



Buyer(s):  

CityofGrandRapids, aMinnesotacorporation

By:__________________________________   

Name: DaleAdams

Title: Mayor

By:__________________________________   

Name: TomPagel

Title: CityAdministrator

EscrowOfficer: SheriLeSarge
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