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ConsiderapprovalofaresolutionapprovinganAssignmentofTaxIncrementFinancingandSubordinationAgreement
betweentheCity, GrandRapidsSawmillRedevelopment, LLCandAmericanBankoftheNorth
BackgroundInformation: 

TheCityofGrandRapidshasapprovedtheestablishmentofaTaxIncrementFinancingDistrictforthepurposeof
financingcertaincostsassociatedwiththeredevelopmentoftheformerSawmillInn, inaccordancewiththeContractfor
PrivateDevelopment (Contract), datedSeptember14, 2018, withReboundHospitality, LLC (Rebound).  InJanuaryof
2019, theCityapprovedanassignmentoftheContracttoGrandRapidsSawmillRedevelopment, LLC (theRedeveloper), 
acompanyformedbyReboundforthisproject. 
AmericanBankoftheNorthhasagreedtoprovidefinancingfortheproject, whichincludesamongotherthingsthe
constructionofpublicinfrastructureandanewhotel. AmericanBankandtheRedeveloperhaveaskedthattheCityenter
intotheattachedAssignmentofTaxIncrementFinancingandSubordinationAgreement, whichwillassigntherightsof
theRedeveloperundertheContractandTIFNotetotheBank. 

RequestedCityCouncilAction
PassamotionadoptingaresolutionapprovinganAssignmentofTaxIncrementFinancingandSubordinationAgreement
betweentheCity, GrandRapidsSawmillRedevelopment, LLCandAmericanBankoftheNorth
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ASSIGNMENTOFTAXINCREMENTFINANCING
ANDSUBORDINATIONAGREEMENT

ThisASSIGNMENTOFTAXINCREMENTFINANCINGANDSUBORDINATION
2020, byandbetweenGRAND

RAPIDSSAWMILLREDEVELOPMENT, LLC, a Minnesota limitedliabilitycompany, its
Developer, whoseaddressis527ProfessionalDrive, Northfield,  

Minnesota 55057; AMERICANBANKOFTHENORTH, aMinnesotabankingcorporation
whoseaddressis1215SouthPokegamaAvenue, GrandRapids, Minnesota55744;  

andtheCITYOFGRANDRAPIDS, amunicipalcorporationandpoliticalsubdivisionofthe
City, whoseaddressis420NorthPokegamaAvenue, GrandRapids,  

Minnesota55744.  

PRELIMINARYRECITALS

A. DeveloperisundertakingaprojectintheCityofGrandRapids, Minnesota (the
ExhibitAhereto, consistingofthedemolitionofabuildingand

theconstructionofahotelcontainingapproximately82rooms withintheProjectArea (as
definedintheContract), tobeownedandoperatedbytheDeveloper

B. TheProjectiswithinTaxIncrementFinancingDistrictNo. 1-1
DistrictCity.  

C. TheCity andtheDeveloperhaveenteredintothatcertainContractforPrivate
RedevelopmentdatedasofSeptember24, 2018 ContractoriginallybetweenRebound
Hospitality, LLCandtheCityandassignedtoDeveloperthroughthatcertainAssignmentand
AssumptionofContractforPrivateDevelopmentdatedJanuary28, 2019byandbetween
ReboundHospitality, LLCandDevelopersettingforththeCity
taxincrementpaymentsderivedfromtheTIFDistricttoreimburseDeveloperforaportionofthe
capitalcosts
theProject.  

D. InordertofurtherevidencetheTaxIncrementFinancinguponsatisfactionofthe
conditionssetforthintheContract, theCitywillissueanddelivertoDeveloperaTaxIncrement
RevenueNoteinthemaximumprincipalamountofOneMillionTwoHundredFiftyThousand
Dollars ($1,250,000 andtogetherwiththeContract andanyandall

TheTIFNote
bearsinterestandispayableastoprincipalfrom90% ofthetaxincrementsderivedfromtheTIF
District, andwhichhavebeenreceivedbytheCity inthe6-monthperiodprecedingeach
paymentdateontheTIFNoteinaccordancewiththeprovisionsofMinnesotaStatutes, Section

E. TheLenderhasmadeorwillmakecreditadvancestotheDeveloperpursuantto
thefollowing:  

i. aPromissoryNotedatedFebruary25, 2020, fromDevelopertoLenderin
theoriginalprincipalamountof $3,024
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ii. aConstructionLoanAgreementdatedFebruary25, 2020, between
iththisAssignment, the

theProject

iii. aConstructionMortgagedatedFebruary25, 2020fromBorrowertothe
andtogether

iv. anAssignmentofRentsdatedFebruary25, 2020fromtheBorrowertothe
Lender, asthesamemaybeamendedfromtimetotime; and

v. personalguarantyoftheowneroftheDeveloperdatedFebruary25, 2020.  

F. LenderrequiresasaconditionprecedenttoLendermakingadvancesunderthe
Notethat (i) DeveloperassignitsrightsandinterestsundertheContractandtheTaxIncrement
FinancingtoLender, and (ii) theCitysubordinateitsrightsundertheContracttotheNoteand
theLoanDocumentsasprovidedherein.  

G. Developer hasagreedtoexecuteanddeliver thisAssignmenttoLenderas
securityforrepaymentoftheLoanandtheNote, andtheCityhasagreedtosubordinatecertain
rightsundertheContracttotheNoteandtheLoanDocuments.  

NOW, THEREFORE, inconsiderationoftheaboverecitals, andforothergoodand
valuableconsideration, thereceiptofwhichisherebyacknowledged, thepartiesagreeas
follows:  

1. AssignmentofTIF.  

A. Developer transfers, assignsandgrantsasecurityinterestin, pledges, and
conveys, toLenderallright, titleandinterestofDeveloper, ifany, inandtotheTaxIncrement
FinancingandtheTIFDocuments ,  
providedLenderdoesnotassumeanyobligationsundertheTIFDocumentsunlessanduntil
Lenderassumessuchobligationsinwriting, provideswrittennoticethereoftotheCityandthe
TIFNoteisreregisteredinthenameoftheLender, togetherwiththeimmediateandcontinuing
righttoreceiveandcollectallamountsdueortobecomeduethereunderandallotherrights
whichmayderivefromoraccruethereunderandtherighttoamend, cancel, modify, alteror
surrendertheTIFDocumentsforthepurposeofsecuringthefollowing (hereinaftercollectively

i. paymentoftheindebtednessevidencedbyandperformanceoftheterms
andconditionsoftheNoteandtheLoanDocuments;  

ii. paymentofallothersumswithinterestthereonbecomingdueandpayable
toLenderhereunderandundertheNoteandtheLoanDocuments;  
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iii. performanceanddischargeofeachandeveryobligation, covenantand
agreementofDeveloper hereinandintheNote, the LoanDocuments andtheTIF
Documents, totheextentassignedhereunder.  

B. Developer constitutesandappointstheLenderitsirrevocableattorney-in-factto
enforceallrights, titleandinterestoftheDeveloper undertheTIFDocuments, tocollectand
receiveanydebtsorobligationsrelatedthereto, andtosatisfytheContract assamemightor
couldhavedonewerethisAssignmentnotexecuted, andcovenantswiththeLenderthatthe
Developerhasgoodrighttosell, assignandtransferthesame.  

2. PresentPledgeandAssignment.  

A. ThisAssignmentshallconstituteaperfect, absoluteandpresentpledgeand
assignmentinconnectionwithwhichDeveloper shallhavedeliveredtoLendertheTIFNote
assignedandendorsedtoLenderasprovidedinthefollowingsentence.  Immediatelyuponthe
issuanceoftheTIFNotebytheCity, theDeveloper shallexecuteanddelivertoLenderthe
AllongeEndorsementtoNoteintheformattachedheretoasExhibitBtobeattachedtotheTIF
NoteandtheTIFNotewillbedeliveredtotheLender.  

B. SolongasnodefaulthasoccurredundertheLoanDocumentsorthisAssignment,  
Developer maycollectthesemi-annualpaymentsundertheTIFNote.  Fromandafterthe
occurrenceofanEventofDefault (asdefinedherein) anduponnoticetotheCity andthe
reregistrationoftheTIFNoteinthenameoftheLender, allpaymentsontheTaxIncrement
FinancingshallbepaiddirectlytoLendertobeheldandappliedbyLenderasprovidedherein
andintheLoanAgreement.  ProvidedthattheCityhasreceivedthetaxincrementsfromItasca
County, suchpaymentsshallbemadebytheCity
havebeentimelypaid.  

C. IfDevelopershouldreceiveanypaymentsontheTIFNoteorotherwiseunderthe
TaxIncrementFinancingatanytimeaftertheoccurrenceofanEventofDefault, Developershall
immediatelydepositsuchpaymentswithLendertobeheldandappliedinaccordancewiththe
LoanAgreementandthisAssignment.  

D. IfDeveloper andLendermakeinconsistentdemandsontheCity forpayment
undertheTIFNote, orotherwisechallengetheappropriatepartytowhichpaymentistobe
made, Developer andLenderexpresslyagreeandauthorizetheCity topaytoLenderthe
disputedamount.  UponthemakingofanysuchpaymenttoLender, theCity
respecttothemakingofsuchpaymentwillbedeemedfullysatisfied.  

3. SubordinationofContract.  TheCityagreesandacknowledgesthattheNoteand
theLoanDocuments, andalladvancesmadethereunderandaccruedinterestthereonaresenior
andpriortotheContract.  Therefore, theCityagreestosubordinate, andsubordinatesanyandall
liens, securityinterestsandrestrictivecovenants, ifany, includedintheContracttoanyandall
liens, securityinterestsandrestrictivecovenants, ifany, securingrepaymentoftheNoteor
createdbytheLoanDocuments; provided, however, thattheagreementsinthisSection3will
notlimitorotherwiseaffecttheCity4ofthe
ContractpriortotheissuancebytheCityofacertificateofoccupancyfortheProject.  Without
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limitingtheforegoing, theCityagreesthat, intheeventofanyinsuredlossand/orcondemnation
awardonorfortheProject, theCityshallattornsolelytotheactanddecisionofLenderwhich
shallbemadeassetforthintheLoanDocumentsincollecting, settlingforandpayinganyand
allinsurance/awardsmadetoorassociatedwiththeProject, excepttotheextentthatsuch
amountsareapplicabletopaymentoftheCity
NothinghereinshallbeconstruedassubordinatingtherequirementintheContractthatthe
PropertybeusedinaccordancewiththeprovisionsofSection10.3oftheContractoras
subordinating
paymentsundertheTIFNote.  

4. Warranties.  Developercovenants, warrantsandagreesthat:  

A. Uponissuance, itwillbethetrueandlawful, absoluteowneroftheTIF
Notefreeandclearfromanyandallliens, securityinterest, encumbrancesorotherright,  
titleorinterestofanyotherperson, firmorcorporation;  

B. It hasthefullrightandtitletoassignandpledgetheTaxIncrement
Financingandits interestintheTIFDocuments; therearenooutstandingclaims,  
assignmentsorpledgesthereof, otherthanassetforthhereinabove; therearenoexisting
defaultsundertheTIFDocumentsonthepartofthepartieshereto; andit hasfully
compliedwithandisnotindefaultwithregardtotheTIFDocuments.  

C. TheTIFDocumentsshallnotbeamended, altered, cancelled, modifiedor
surrenderedwithoutthepriorwrittenconsentofLender.  

D. It isinmaterialcompliancewiththeterms, conditionsandprovisionsof
theContract.  

E. NodefaultbyeitherDeveloperortheCityexistsunderthetermsofthe
TIFNoteorContract.  

F. ThematuritydateoftheTIFNoteistheearliesttooccurofpaymentin
fulloftheprincipalamountoftheTIFNote, terminationoftheContract, expirationofthe
TIFDistrict, orFebruary1, 2047.  

G. TheContractremainsinfullforceandeffect.  

H. Therearenodefenses, setoffsorcounterclaimsagainstorwithregardto
theTIFNoteortheContractortheindebtednessevidencedthereby.  TheTIFNoteisa
validandenforceableobligationoftheCityandDeveloperinaccordancewithitsterms.  

5. PerformanceundertheTIFDocuments.  Developershall (a) enforceorsecurethe
performanceofeachandeveryobligationoftheCity intheTIFDocuments; (b) notborrow
againstorfurtherpledgeorassignanypaymentsdueundertheTIFDocuments; and (c) not
waive, excuse, condoneorinanymannerreleaseordischargetheCityfromitsobligationsunder
theTIFDocuments.  
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6. SecurityAgreement.  ThisAssignment constitutesaSecurityAgreementunder

governedbytheCode.  

7. EventsofDefault.  AnEventofDefaultshalloccurhereunderuponanyofthe
following:  

A. adefaultoccursunderanyoftheterms, conditionsorprovisionsofthe
Note; or

B. failuretocomplywithorperformanyoftheterms, conditionsor
covenantsofthisAssignment; or

C. adefaultshalloccurunderanyoftheDocumentsoranyotherinstrument
securingtheLoanortheNote; or

D. anyrepresentationorwarrantymadebyDeveloperherein, intheorinany
otherDocumentshallbefalse, breachedordishonored.  

8. Remedies.  UponoratanytimeafteranEventofDefaultthatremainsuncured
afteranyrequirednoticeundertheLoanDocuments, LendermaydeclareallIndebtedness
SecuredHerebyimmediatelydueandpayableandprovidenoticetotheCitytothereaftermake
allpaymentsontheTaxIncrementFinancingtoLenderafterreregistrationoftheTIFNoteinthe
nameoftheLenderandapplyallsumsheldbyLenderincludingtheTaxIncrementFinancingto
theIndebtednessSecuredHerebyandmay, atitsoption, enforcethepaymentthereofand
exercisealloftherightsofaholderoftheTIFDocuments.  Inaddition, upontheoccurrenceof
anEventofDefaultwhichremainsuncured, Lendermaywithoutdemand, advertisementor
noticeofanykind (exceptsuchnoticeasmayberequiredundertheCode) andallofwhichare,  
totheextentpermittedbylaw, expresslywaivedbytheDeveloper:  

A. exerciseanyoftheremediesavailabletoasecuredpartyundertheCode;  

B. proceedimmediatelytoexerciseeachandallofthepowers, rights, and
privilegesreservedorgrantedtoLenderundertheDocuments; and/or

C. proceedtoprotectandenforcethisAssignmentbysuitsorproceedingsor
otherwise, andfortheenforcementofanyotherlegalorequityavailabletoLender.  

IntheeventthatanynoticeisrequiredtobegivenundertheCodesuchrequirementsfor
reasonablenoticeshallbesatisfiedbygivingatleast10dayswrittennoticepriortotheeventor
thinggivingrisetotherequirementofnotice.  

9. AuthorizationtotheCity.  TheCity isirrevocablyauthorizedanddirectedby
Developer torecognizetheclaimsofLenderwithoutinvestigatingthereasonforanyaction
takenorthevalidityofortheamountofindebtednessowingtoLenderortheexistenceofany
EventofDefault.  Developer irrevocablydirectsandauthorizestheCityatthewrittendirection
oftheLendertopayexclusivelytoLenderoritsassignsfromandafterthedatehereof, allsums
dueundertheTIFDocumentswithoutthenecessityandtotheextentsuchsumsarepaidto
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LenderandDeveloper agreethattheCity shallhavenofurtherliabilitytoDeveloper forthe
same.  ThesolesignatureofLendershallbesufficientfortheexerciseofanyrightsunderthis
AssignmentandthesolereceiptbyLenderofanysumpaidbytheCityshallbeindischargeand
releaseofthatportionofanyamountowedbytheCity.  

10. AdditionalInstruments.  Developer, upontherequestofLendershall, at
oleexpense, executeanddeliverallassignments, certificates, financingstatements

orotherdocumentsandgivefurtherassurancesanddoallotheractsandthingsasLendermay

Developer
isunableorunwillingtoexecuteanysuchotherassignments, certificates, financingstatements
orotherdocumentsandtofilefinancingstatementsorotherpublicnoticesorrecordingswiththe
appropriateauthorities, asandwhenreasonablyrequestedbyLender, andDeveloperauthorizes
Lendertosignanddeliverasitstrueandlawfulagentandattorney-in-fact, coupledwithan
interest, anysuchassignment, certificate, financingstatementorotherdocumentandtomakeany
suchfiling.  

11. Amendment.  TheTIFDocumentsshallnotbeamended, altered, cancelledor
modifiedinanywaywhichmateriallyaffectsthegenerationorreceiptoftheTaxIncrement
FinancingwithoutthepriorwrittenconsentofLender.  

12. Release.  Uponpaymentandperformanceinfullof theIndebtednessSecured
Hereby, thisAssignmentshallbereleasedandshallthereafterbecomenullandvoidandbeofno
furthereffect.  

13. SuccessorsandAssigns.  ThisAssignment, andeachandeverycovenant,  
agreementandprovisionhereofshallbebindinguponDeveloperanditssuccessorsandassigns
andshallinuretothebenefitofLenderanditssuccessorsandassigns.  ShouldLenderassignthe
LoanandtheLoanDocumentstoanyotherpersonorentity, Lendershallcausesuchpersonor
entitytobeboundbythetermsandprovisionshereof.  

14. GoverningLaw.  ThisAssignmentisintendedtobegovernedbythelawsofthe
StateofMinnesota.  

15. ValidityandSeverabilityClause.  Theunenforceabilityorinvalidityofany
provisionhereofshallnotrenderanyotherprovisionorprovisionshereincontained
unenforceableorinvalid.  Anyprovisionsfoundtobeunenforceableshallbeseverablefromthis
Assignment.  

16. Notices; NoticetoCity.  

A. Noticeswhichanypartyheretomaydesireormayberequiredtogiveto
anyotherpartyshallbemadeinthemannerspecifiedbytheLoanAgreement.  

B. LenderagreestousecommerciallyreasonableeffortstonotifytheCityof
theoccurrenceofanyEventofDefaultbyDeveloperundertheLoanDocuments.  

6



17. .  Developer agreestopayallcostsandexpenses, including
City inconnection

18. Counterparts.  ThisAssignmentmaybeexecutedinseveralcounterparts, eachof
whichisanoriginalandallofwhichconstitutebutoneandthesameinstrument.  

19. BindingEffect.  The ContractandtheobligationsofthisAssignment shallrun
withtheLandandburdentheProjectandremainineffectandbebindingupontheDeveloper, its
successorsandassignsuntilterminated; provided, however, theDevelopershallremainobligated
underthisAssignment, notwithstandinganyassignmentortransferoftheProjectunlessreleased
inwritingbytheCity, notwithstandinganyprovisionofthisAssignmentortheContracttothe
contrary.  

20. Exhibits.  TheExhibitstotheAssignmentareasfollows:  

ExhibitA LegalDescription
ExhibitB AllongeEndorsementtoNote

remainderofpageleftintentionallyblank)  
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INWITNESSWHEREOF, theundersignedhavecausedthisAssignmentofTax
IncrementFinancingandSubordinationAgreementtobeeffectiveasofthedatefirstabove
written.  

DEVELOPER:  

GRANDRAPIDSSAWMILL
REDEVELOPMENT, LLC

By
Its

STATEOFMINNESOTA )  

COUNTYOFRICE  )  

Theforegoinginstrumentwasacknowledgedbeforemethis ____ dayof
2020, byBrettD. Reese, thePresidentofGrandRapidsSawmill

Redevelopment, LLC, aMinnesotalimitedliabilitycompany, onbehalfofthecompany.  

NotaryPublic
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LENDER:  

AMERICANBANKOFTHENORTH

By
Its

StateofMinnesota, CountyofItasca

Theforegoinginstrumentwasacknowledgedbeforemeon _______________, 2020, by
ofAMERICANBANKOFTHENORTH, a

Minnesotabankingcorporation, onbehalfofthecorporation.  

NotaryPublic
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CITY:  

CITYOFGRANDRAPIDS, MINNESOTA

By __________________________________  
ItsMayor

By __________________________________  
ItsCityAdministrator

STATEOFMINNESOTA )  

COUNTYOFITASCA  )  

Theforegoinginstrumentwasacknowledgedbeforemethis ____ dayof
2020, byDaleAdamsandTomPagel, theMayorandCityAdministrator,  

respectively, oftheCityofGrandRapids, aMinnesotamunicipalcorporation, onbehalfofthe
City..  

NotaryPublic

THISINSTRUMENTWASDRAFTEDBY:  

Fryberger, Buchanan, Smith & Frederick, P.A. (CJV)  
302WestSuperiorStreet, Suite700
Duluth, MN55802
M:\\DOCS\\07227\\000100\\AGM\\18G7778.DOC
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EXHIBITA
TO

ASSIGNMENTOFTAXINCREMENTFINANCING
ANDSUBORDINATIONAGREEMENT

LEGALDESCRIPTION



EXHIBITB
TO

ASSIGNMENTOFTAXINCREMENTFINANCING
ANDSUBORDINATIONAGREEMENT

ALLONGEENDORSEMENTTOTIFNOTE

FORVALUERECEIVED, GRANDRAPIDSSAWMILLREDEVELOPMENT, LLC, a
Minnesotalimitedliabilitycompany, endorses, assignsandtransferstoAMERICANBANKOF
THENORTH, aMinnesotabankingcorporation, allofitsright, titleandinterestinandtothe
following-describedNote:  

CityofGrandRapids, Minnesota TaxIncrementRevenueNote dated
2020, intheoriginalprincipalamountnottoexceed $1,250,000

executedbytheCityofGrandRapids, asmaker, toGrandRapidsSawmill
Redevelopment, LLC, aMinnesotalimitedliabilitycompany, asregisteredowner.  

Dated: _______________, 20__.  

GRANDRAPIDSSAWMILL
REDEVELOPMENT, LLC

By
Its

THISALLONGEISTOBEAFFIXEDTOTHENOTEDESCRIBEDABOVE



CITYOFGRANDRAPIDS, MINNESOTA

RESOLUTIONNO. _________  

RESOLUTIONAPPROVINGAN ASSIGNMENTOFTAXINCREMENT
FINANCINGANDSUBORDINATIONAGREEMENT BETWEENTHECITY,  
GRANDRAPIDSSAWMILLREDEVELOPMENT, LLC, ANDAMERICAN
BANKOFTHENORTH

BEITRESOLVEDBytheCityCouncil ("Council") oftheCityofGrandRapids,  
Minnesota ("City") asfollows:  

Section1.  Recitals.  

1.01.  TheCityhasheretoforeapprovedtheestablishmentofitsTaxIncrementFinancing
District1- 
No.  
certainimprovementswithintheProjectinaccordancewithMinnesotaStatutes, Sections469.124
through469.133, asamended, and469.174through469.1794, asamended.  

1.02.  TheCityandReboundHospitality, LLC () haveenteredintoaContractfor
PrivateRedevelopment, datedasof September14, 2018, asassignedtoGrandRapids (the

pursuanttoanAssignmentandAssumptionofContractforPrivateDevelopment, datedJanuary28,  
2019, betweenReboundandtheRedeveloper, regardingtheacquisitionofcertainpropertywithin
theTIFDistrict, demolitionof anexistingbuildingthereon, andconstructionofahotel
containingapproximately82rooms .  

1.03. Uponsatisfactionofcertain termssetforthintheContract, theCitywillissueits
Redeveloper.    

1.04. TheRedeveloperandAmericanBankoftheNorth negotiated
thetermsoffinancingfor (amongotherthings) constructionoftheMinimumImprovements, and
haverequestedthattheCityenterintoanAssignmentofTaxIncrementFinancinganSubordination
Agreement , insubstantiallytheformpresentedtotheCity, pursuanttowhich
theRedeveloperwillassignitsrightsundertheContractandTIFNotetotheLender, andtheCity
willsubordinatecertainofitsrightsundertheContractandTIFNotetotheLender.    

1.05. PursuanttotheContract, theRedevelopermustseekapprovalfromtheCitypriorto
makinganyassignmentoftheContractorNote.  

1.06.   TheCouncilhasreviewedtheAssignmentandfindsthattheapprovalandexecution
oftheAssignmentareinaccordwiththetermsoftheContractandareinthebestinterestofthe
Cityanditsresidents.  

Section2.  CityApproval; OtherProceedings.  



2.01. TheAssignmentaspresentedtotheCouncil isherebyinallrespectsapproved,  
subjecttomodificationsthatdonotalterthesubstanceofthetransactionandthatareapprovedby
theMayorandCityAdministrator, providedthatexecutionoftheconsenttotheAssignmentby
suchofficialsshallbeconclusiveevidenceofapproval.  

2.02.   TheMayorandCityAdministratorareherebyauthorizedtoexecuteonbehalfofthe
CitytheAssignmentandanyotherdocumentsrequiringexecutionbytheCityinordertocarryout
thetransactiondescribedintheAssignment.   

2.03. Citystaffandconsultantsareauthorizedtotakeanyactionsnecessarytocarryout
theintentofthisresolution, includingwithoutlimitationissuanceoftheTIFNotetotheLender
uponcompliancebytheRedeveloperwiththeprovisionsoftheContractnecessaryforsuch
issuance.  

AdoptedbytheCityCounciloftheCityofGrandRapids, Minnesotathis ___ dayof ________,  
2020.  

Mayor

ATTEST:  

CityAdministrator

506205v1MNINE395-3 2


